
 

 

 

 

 

 

6HLW����-DKUHQ�ELQ�LFK�QXQ�VFKRQ�LQ�GHU�1DFKEDUVFKDIW�� 
8QG�QXQ«�DXFK�EHL�,KQHQ��OLHEH�0LWFKULVWHQ�DXV�)ORVVLQJ��  
2EHUQHXNLUFKHQ�XQG�3ROOLQJ�� 
6HLW�����0lU]�ELQ�LFK�]ZDU�–�NUDQNKHLWVYHUWUHWHQG�–�VFKRQ�]XP�/HLWHU�GHV�3IDUU�
YHUEDQGV�)ORVVLQJ�HUQDQQW�ZRUGHQ��GRFK�QXQ�ZLUG¶V�GDXHUKDIWHU��,FK�P|FKWH�GD�
KHU�]XQlFKVW�3IDUUHU�$UPLQ�7KDOOHU�DQ�GLHVHU�6WHOOH�DOOHV�*XWH�XQG�*RWWHV�6HJHQ�
I�U�VHLQHQ�JHVXQGKHLWOLFKHQ�:HJ�Z�QVFKHQ�XQG�LKP�DOV�PHLQHP�9RUJlQJHU��XQG�
QXU� *RWW� ZHL�� HV�� YLHOOHLFKW� GRFK� MD� DXFK� ZLHGHU� DOV� 0LWDUEHLWHU�� YHUJHOW¶V� *RWW�
VDJHQ�I�U�VHLQHQ�(LQVDW]�I�U�,KUH�GUHL�3IDUUJHPHLQGHQ�� 

:HU�LVW�QXQ�GHU�QHXH�3IDUUHU"� 

0HLQHQ� 1DPHQ�� 0LFKDHO� 6HLIHUW�� NHQQHQ� VLH� ZRKO� EH�
UHLWV�����-DKUH�ELQ�LFK�DOW�XQG�DXIJHZDFKVHQ�]XVDPPHQ�
PLW� ]ZHL� lOWHUHQ� %U�GHUQ� LQ� $OWHQPDUNW� �� $O]�� 3IDUUHL�
%DXPEXUJ��'RUW�ELQ� LFK�VFKRQ� IU�K�DOV�0LQLVWUDQW� LQ�GLH�
3IDUUJHPHLQGH� KLQHLQJHZDFKVHQ�� KDEH� GDQQ� DOV� $XV�
KLOIVPHVQHU��DOV�3IDUUJHPHLQGHUDW�XQG�LQ�YLHOHQ�DQGHUHQ�
$XIJDEHQ� SRVLWLYH� Ä.LUFKHQ-� XQG�*ODXEHQVOXIW³� VFKQXS�
SHUQ�G�UIHQ��1DFK�GHP�6WXGLXP�GHU�7KHRORJLH� LQ�0�Q�
FKHQ� XQG�'XEOLQ� KDEH� LFK�PHLQHQ� 3DVWRUDONXUV� LQ� %DG�
$EOLQJ��:LOOLQJ�XQG�%HUEOLQJ�DEVROYLHUW�������VFKOLH�OLFK�ZXUGH�LFK�PLW�HOI�0LWEU��
GHUQ� ]XP�3ULHVWHU� JHZHLKW��0HLQH�.DSODQV� =HLW� KDEH� LFK� LP�3IDUUYHUEDQG�*DU�
PLVFK�XQG�LQ�3IDUUYHUEDQG�7DXINLUFKHQ���9LOV�YHUEUDFKW���ELV�LFK�DP����6HSWHPEHU�
����� 3IDUUHU� YRQ� .UDLEXUJ� XQG� /HLWHU� GHV� GRUWLJHQ� 3IDUUYHUEDQGV� ZXUGH�� 9RQ�
.UDLEXUJ�DXV�JDE�HV�LPPHU�ZLHGHU�%HU�KUXQJVSXQNWH�DXFK�PLW�GHP�3IDUUYHUEDQG�
)ORVVLQJ�–�LPPHU�VFK|QH�(UIDKUXQJHQ�� 

1DW�UOLFK�ZLUG�HV�HLQH�+HUDXVIRUGHUXQJ��LQ�]ZHL�3IDUUYHUElQGHQ�I�U�GLH�0HQVFKHQ�
GD�]X�VHLQ��8QG�LFK�ELWWH�JOHLFK�VFKRQ�HLQPDO�XP�9HUJHEXQJ��ZR�PLU�GDV�QLFKW�VR�
JHOLQJW��ZLH�VLH�RGHU�DXFK�LFK�PLU�GDV�YRUVWHOOHQ��'RFK�LVW�HV�PLU�LPPHU�HLQ�$QOLH�
JHQ��HLQHQ�IUHXGLJHQ��ÄEHUHLFKHUQGHQ³�*ODXEHQ�YRU]XOHEHQ�DXV�GHP�9HUWUDXHQ�LQ�
*RWW��0HQVFKHQ�]X�*RWW�XQG�]X�HLQDQGHU�]X�EHJOHLWHQ��0DFKHQ�ZLU�XQV�PLWHLQDQ�
GHU�DXI�GHQ�:HJ��,FK�IUHXH�PLFK�DXI�MHGH�%HJHJQXQJ�� 

,KU�3IDUUHU�0LFKDHO�6HLIHUW 

*U���*RWW�OLHEH�3IDUUJHPHLQGH�� 
 
0HLQ� 1DPH� LVW� /HQD� 6FKUHLQHU�� LFK� ELQ� ��� -DKUH� DOW� XQG� NRPPH� XU�
VSU�QJOLFK�DXV�0DUNWO�DP�,QQ��6HLW�$XJXVW� OHEH�LFK�PLW�PHLQHU�6FKZHVWHU�
$PHOLH��GLH�HLQH�$XVELOGXQJ�]XU�(U]LHKHULQ�PDFKW�� LQ�0�KOGRUI�DP�,QQ� LQ�
HLQHU�:*�� 
 
,FK� IUHXH�PLFK�VHKU�� DE�6HSWHPEHU�PHLQH�%HUXIVHLQI�KUXQJ��GHQ� OHW]WHQ�
7HLO�PHLQHU�$XVELOGXQJ�]XU�3DVWRUDOUHIHUHQWLQ��EHL� ,KQHQ�PDFKHQ�]X�G�U�
IHQ�XQG�P|FKWH�PLFK�JHUQH�EHL�,KQHQ�YRUVWHOOHQ�� 
 
,Q�PHLQHU�.LQGKHLW� XQG�-XJHQG�ZDU� LFK� VHOEVW�0LQLVWUDQWLQ�XQG�KDEH�HLQ�
SRVLWLYHV�.LUFKHQELOG� YHUPLWWHOW� EHNRPPHQ��EHL� GHP�*HPHLQVFKDIW� JUR��
JHVFKULHEHQ�ZLUG�XQG�MHGHU�ZLOONRPPHQ�LVW��6HKU�JHUQH�HULQQHUH�LFK�PLFK�
DQ� XQVHUH� 0LQLVWUDQWHQZDOOIDKUW� QDFK� 5RP� ����� ]XU�FN�� $XFK� LQ� GHU�
6FKXOH� ZDU� LFK� HLQ� JUR�HU� 5HOLJLRQVIDQ� XQG� KDWWH� *RWW� VHL� 'DQN� HLQHQ�
/HKUHU��PLW�GHP�LFK�JXW�GLVNXWLHUHQ�NRQQWH�XQG�GHU�LQWHUHVVLHUW�DQ�GHU�0HL�
QXQJ� VHLQHU� 6FK�OHU� ZDU�� 'LHVHU� ZDU� VHOEVW� Ä9ROOWKHRORJH³�� ZHVKDOE� LFK�
DXI�GLH�,GHH�NDP��ÄQXU³�7KHRORJLH�]X�VWXGLHUHQ� 
 
0HLQ� $ELWXU� KDEH� LFK� ����� DP�.XUI�UVW-0D[LPLOLDQ-*\PQDVLXP� LQ� %XUJ�
KDXVHQ�JHPDFKW�XQG�GDQDFK�ELV������NDWKROLVFKH�7KHRORJLH�DQ�GHU�/XG�
ZLJ-0D[LPLOLDQV-8QLYHUVLWlW� 0�QFKHQ� VWXGLHUW�� $QVFKOLH�HQG� KDEH� LFK�
PHLQHQ�3DVWRUDONXUV�LP�39�3HLWLQJ-+RKHQSHL�HQEHUJ�DEVROYLHUW�XQG�GRUW�
PHLQHQ�%HUXI�QRFK�EHVVHU�NHQQHQ�XQG�OLHEHQ�JHOHUQW�� 
 
*HPHLQVDP�PLW�,KQHQ�P|FKWH�LFK�PLFK� 
DXI�GLH�6XFKH�PDFKHQ�QDFK�*RWW�XQG� 
VHLQH�IURKH�%RWVFKDIW�LQ�XQVHUHQ�$OOWDJ� 
EULQJHQ�� 
 
-HW]W�IUHXH�PLFK�VFKRQ�VHKU�GDUDXI�� 
6LH�NHQQHQ]XOHUQHQ��%LV�EDOG� 
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/LHEH�*OlXELJH�LP�3IDUUYHUEDQG�.UDLEXUJ� 

XQG�3IDUUYHUEDQG�)ORVVLQJ�� 

]XP����6HSWHPEHU�GDUI�LFK�EHL�,KQHQ�PHLQH�6WHOOH�DOV�3IDUUYLNDU�DQWUHWHQ� 
–�DXI�GLHVHQ�QHXHQ�/HEHQVDEVFKQLWW�IUHXH�LFK�PLFK�VFKRQ�VHKU� 
 
9LHOOHLFKW�IUDJHQ�6LH�VLFK�MHW]W��ZHU�GHQQ�ÄGHU�1HXH³�LVW"�
'HVKDOE�P|FKWH�LFK�PLFK�,KQHQ�HLQ�ZHQLJ�YRUVWHOOHQ� 
$XIJHZDFKVHQ� ELQ� LFK� DXI� GHP� %DXHUQKRI� PHLQHU� (O�
WHUQ�LQ�GHU�*HPHLQGH�0RRVDFK��/DQGNUHLV�(EHUVEHUJ��� 
'LH�*\PQDVLDO]HLW� KDEH� LFK� LP�(U]ELVFK|IOLFKHQ�6WXGL�
HQVHPLQDU� 6W�� 0LFKDHO� LQ� 7UDXQVWHLQ� YHUEUDFKW� XQG�
�����PLW�GHP�$ELWXU�DEJHVFKORVVHQ�� ,P�JOHLFKHQ�-DKU�
KDEH�LFK�PHLQ�7KHRORJLHVWXGLXP�DQ�GHU�/08�0�QFKHQ�
EHJRQQHQ�XQG�ELQ�LQV�0�QFKQHU�3ULHVWHUVHPLQDU�HLQJH�
WUHWHQ�� �����KDEH� LFK� GLHVHQ�$EVFKQLWW� HUIROJUHLFK�EH�
HQGHW�XQG�ELQ�I�U�GHQ�]ZHLMlKULJHQ�3DVWRUDONXUV�LQ�GHQ�
3IDUUYHUEDQG� 5|KUPRRV-+HEHUWVKDXVHQ� �/NU�� 'DFKDX��
JHNRPPHQ��1DFK�GHP�HUVWHQ�$XVELOGXQJVMDKU�ELQ� LFK������LQ�0�QFKHQ�]XP�'LD�
NRQ�XQG�DP�����-XQL������LQ�)UHLVLQJ�]XP�3ULHVWHU�JHZHLKW�ZRUGHQ�� 
,Q�GHQ�YHUJDQJHQHQ���-DKUHQ�ZDU�LFK�DOV�.DSODQ�LP�3IDUUYHUEDQG�$PSILQJ�HLQJH�
VHW]W��ZR� LFK�PLFK� LQ�GLHVHQ�:RFKHQ�PLW�HLQHP�ZHLQHQGHQ��DEHU�DXFK�PLW�HLQHP�
ODFKHQGHQ�$XJH�YHUDEVFKLHGHQ�PXVV�� 
0LW�YLHO�9RUIUHXGH�EOLFNH� LFK�PHLQHU�QHXHQ�6WHOOH�EHL� ,KQHQ�HQWJHJHQ�� ,FK�ELQ�JH�
VSDQQW� DXI� GLH� XQWHUVFKLHGOLFKHQ� 3IDUUHLHQ�PLW� LKUHQ� 0HQVFKHQ�� 7UDGLWLRQHQ� XQG�
,GHHQ� 
+LHU� P|FKWH� LFK� PLFK� PLW� JDQ]HU� .UDIW� HLQEULQJHQ�� $OV� 3ULHVWHU� XQG� 6HHOVRUJHU��
DEHU�DXFK�DOV�0HQVFK��GHU�KLHU�YRU�2UW�OHEW�XQG�DUEHLWHW�� 
 
6WLFKZRUW�/HEHQ��:RKQHQ�ZHUGH�LFK�3IDUUKRI�.UDLEXUJ��ZR�LFK�DXFK�PHLQ�%�UR�KD�
EH�� ,FK� ELQ� DEHU� NHLQ� JHERUHQHU� Ä6FKUHLEWLVFKWlWHU³� XQG� IUHXH�PLFK�GHVKDOE� DXFK�
VFKRQ�DXI�GLH�%HJHJQXQJHQ�EHL�,KQHQ�LQ�GHQ�3IDUUHLHQ��,Q�PHLQHU�)UHL]HLW�OHVH�LFK�
JHUQH��+LVWRULVFKHV��5RPDQH�XQG�DXFK�)DQWDV\���VFKDXH�)LOPH�XQG�6HULHQ��LFK�ELQ�
DEHU�DXFK�JHUQH�LQ�GHU�1DWXU�XQWHUZHJV��EHLP�:DQGHUQ��5DGOQ�RGHU�6SD]LHUHQJH�
KHQ�� $XFK� GHVKDOE� IUHXH� LFK� PLFK� VFKRQ� GDUDXI� QDFK� GHQ� �� -DKUHQ� LQ� $PSILQJ�
DXFK�GLH�DQGHUH�6HLWH�GHV�,QQV�HQWGHFNHQ�]X�N|QQHQ� 
%LV�GDKLQ�Z�QVFKH� LFK� ,KQHQ�DOOHV�*XWH��HLQH�HUKROVDPH�6RPPHU]HLW�XQG�*RWWHV�
6HJHQ� 
 
,KU�0DUNXV�1DSSHUW��.DSODQ��XQG�]XN�QIWLJHU�3IDUUYLNDU��� 
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*U���*RWW�]XVDPPHQ� 
 
PHLQ�1DPH�LVW�&KULVWLQD�)UDXQKRIHU��3DVWRUDOUHIHUHQWLQ�����-DKUH�DOW��YHUKHLUDWHW��
0XWWHU�YRQ���PLWWOHUZHLOH�HUZDFKVHQHQ�.LQGHU��6R�NODU�GLH�'DWHQ�NOLQJHQ��VR�HLQ�
IDFK�ZDU�HV�QLFKW��PHLQH�EHLGHQ�+HU]HQVDQOLHJHQ��PHLQH�)DPLOLH�XQG�PHLQHQ�%H�
UXI�]X�YHUELQGHQ��6R�PXVVWH�LFK�PDQFK�XQJHZRKQWH�:HJH�JHKHQ� 

*HERUHQ�ZXUGH�LFK�DXI�GHQ�HOWHUOLFKHQ�+RI�LP�*HPHLQGHJHELHW�$OWHQPDUNW��ZR�LFK�
DXFK�GLH�*UXQGVFKXOH�EHVXFKWH��0HLQH�+HLPDWSIDUUHL�ZDU�2EHUIHOGNLUFKHQ� 

1DFK�PHLQHP�6WXGLXP�GHU�.DWKROLVFKHQ�7KHRORJLH�XQG�PHLQHU�$XVVHQGXQJ������
ZDU�LFK�GLH�HUVWHQ�-DKUH�LQ�0�QFKHQ�WlWLJ��VSlWHU���-DKUH�LQ�5HJHQVEXUJ��1DFK�
PHLQHU����'LHQVWSU�IXQJ�OHJWH�LFK�I�U�GLH�(U]LHKXQJ�PHLQHU�.LQGHU�HLQH�OlQJHUH�
3DXVH�HLQ��'LHVH�]HKQ�-DKUH�OHEWH�LFK�PLW�PHLQHU�)DPLOLH�LQ�GHU�'LDVSRUD�LQ�:XS�
SHUWDO��ZR�LFK�HKUHQDPWOLFK�LQ�GHU�3IDUUHL�XQG�LP�VWDWLRQlUHQ�+RVSL]�PLWZLUNWH��'LH�
VH�9LHOIDOW�DQ�3IDUUHLHQ�XQG�DXFK�YHUVFKLHGHQHQ�:RKQRUWHQ�KDEHQ�PLFK�JHSUlJW�
XQG�PHLQHQ�%OLFN�JHZHLWHW��HV�JLEW�VR�YLHOH�XQWHUVFKLHGOLFKH�/HEHQVZHJH�XQG�YHU�
VFKLHGHQVWH�$QWZRUWHQ�DXI�GLH�JOHLFKHQ�)UDJHQ��'D�LVW�HV�ZLFKWLJ��GDVV�PDQ��
VHOEVW�ZHQQ�PDQ�XQWHUVFKLHGOLFKHU�0HLQXQJ�LVW��UHVSHNWYROO��HKUOLFK��DEHU�DXFK�
ZRKOZROOHQG�PLWHLQDQGHU�XPJHKW� 
:LU�VLQG�DOOH�.LQGHU�*RWWHV��GHU�DQGHUH�JHQDXVR�ZLH�LFK��� 

�����NHKUWHQ�ZLU�LQ�GLH�+HLPDW�]XU�FN�–�VHLWKHU�
ZRKQH�LFK�LQ�7URVWEHUJ�XQG�ELQ�LP�3IDUUYHUEDQG�
.UDLEXUJ�WlWLJ��DQIDQJV�KDOEWDJV��VHLW���-DKUHQ�9ROO�
]HLW��(LQLJH�YRQ�,KQHQ�KDEHQ�PLFK�YLHOOHLFKW�VFKRQ�
HUOHEW��]�%��EHL�6FKXOJRWWHVGLHQVWHQ��,FK�KRIIH��HV�
JLEW�YLHOH�*HOHJHQKHLWHQ�XQV�NHQQHQ]XOHUQHQ�XQG�
IUHXH�PLFK�DXI�HLQ�JXWHV�0LWHLQDQGHU� 

&KULVWLQD�)UDXQKRIHU 


