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�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,PSUHVVXP�� 

+HUDXVJHEHU��3IDUUYHUEDQG�%RJHQKDXVHQ-6�G��'DSKQHVWU������������������
0�QFKHQ�ZZZ�SIDUUYHUEDQG-ERJHQKDXVHQ-VXHG�GH 

5HGDNWLRQ�� 0�� %LWWQHU� �YHUDQWZRUWOLFK��� 5�� 0DHQGOHQ�� &KU��:HL��� &��
6W|FNHO��:��0HUNOH��*��1RZDN� 

.RQ]HSWLRQ�XQG�*HVWDOWXQJ��0��%LWWQHU�� 

'UXFN��ZZZ�JHPHLQGHEULHIGUXFNHUHL�GH��� 

$XIODJH������� 



 

*UX�ZRUW�0��%LWWQHU��� 

/LHEH�/HVHULQQHQ�XQG�OLHEH�/HVHU� 
 
 
LFK� IUHXH�PLFK� VHKU�� ,KQHQ� DXFK� LQ� GLHVHP� -DKU�ZLHGHU�� HLQHQ�3IDUU�
EULHI��EHUUHLFKHQ�]X�N|QQHQ� 
'LH�%HLWUlJH�ZROOHQ�,KQHQ�HLQHQ�NOHLQHQ�(LQEOLFN�LQ�XQVHUH�GUHL�3IDU�
UHLHQ�JHEHQ�XQG�VLQG�VRPLW�QXU�HLQ�$XVVFKQLWW�DXV�GHP�WDWVlFKOLFKHQ�
/HEHQ�GHV�3IDUUYHUEDQGV��6LH�ILQGHQ�DX�HUGHP�GHQ�DNWXHOOHQ�.LUFKHQ�
DQ]HLJHU�I�U�GLH�0RQDWH�$XJXVW��6HSWHPEHU�ELV�]XP����2NWREHU������� 
 
=XP�7LWHOELOG�NXU]�HLQ�+LQZHLV�� 
,Q�0�QFKHQ�JLEW�HV�IDVW�����%UXQQHQ��(LQ�%UXQQHQ�GDYRQ�VWHKW�DXFK�
LQ�XQVHUHU�3IDUUHL�6W��.ODUD� 
(V�LVW�GHU�.ODUDEUXQQHQ��JHVFKDIIHQ�GXUFK�GHQ�%LOGKDXHU�0D[�)DOOHU��
'LH�PDVVLYH�%URQ]HVlXOH�VWHKW�LP�%HFNHQ�GHV�%UXQQHQV�XQG�]HLJW�YHU�
VFKLHGHQH� 6]HQHQ� DXV� GHP� /HEHQ� GHV� +HLOLJHQ� )UDQ]LVNXV� XQG� GHU�
+HLOLJHQ� .ODUD�� 'HU� %UXQQHQ� YHUI�JW� �EHU� DFKW� 6WUDKOHQ�� DXV� GHQHQ�
:DVVHU�LQ�GDV�6WHLQEHFNHQ�JHODQJHQ�NDQQ�XQG�HU�OlGW�]XP�9HUZHLOHQ�
HLQ��YJO��:LNLSHGLD��Ä6W��.ODUD��=DPGRUI�³����� 
 
*HUQH�KHL�HQ�ZLU�6LH�LQ�HLQHU�XQVHUHU�GUHL�3IDUUHLHQ�ZLOONRPPHQ�XQG�
IUHXHQ�XQV�DXI�HLQH�%HJHJQXQJ�PLW�,KQHQ�� 
 
,KQHQ�DOOHQ�Z�QVFKH�LFK�YLHO�)UHXGH�EHLP�/HVHQ�XQVHUHV�3IDUUEULHIHV�
XQG�HLQHQ�HUKROVDPHQ�8UODXE�E]Z��HUKROVDPH�)HULHQ 

 
,P�1DPHQ�DOOHU�6HHOVRUJHU� 

,KU�0DUNXV�%LWWQHU 
 
 
 
 
 
 

+LQZHLV�]XP�*OHLFKEHKDQGOXQJVJHVHW]��$XV�*U�QGHQ�GHU�OHLFKWHUHQ�
/HVEDUNHLW�ZLUG�DXI�HLQH�JHVFKOHFKWHUVSH]LILVFKH�'LIIHUHQ]LHUXQJ�YHU�
]LFKWHW��(QWVSUHFKHQGH�%HJULIIH�JHOWHQ�LP�6LQQH�GHU�*OHLFKEHKDQGOXQJ�
I�U�EHLGH�*HVFKOHFKWHU�� 



 

����9RUZRUW�3IU��'U��&��/XNDV]� 

5XKW�HLQ�ZHQLJ�DXV� 

/LHEH�/HVHULQQHQ�XQG�/HVHU��OLHEH�3IDUUDQJHK|ULJH� 

����������(QGOLFK�)HULHQ��–�IUHXHQ�VLFK�6FK�OHULQQHQ�XQG�6FK�OHU��%DOG�HLQ�
)DPLOLHQXUODXE��-�VDJHQ�)DPLOLHQ�PLW�VFKXOSIOLFKWLJHQ�.LQGHUQ��$XFK�LQ�
XQVHUHQ�3IDUUHLHQ�YHUODQJVDPW�VLFK�GDV�/HEHQ��NHLQH�6LW]XQJHQ�GHU�.LU�
FKHQYHUZDOWXQJHQ� XQG� GHU� 3IDUUJHPHLQGHUlWH�� NHLQH� &KRUSUREHQ� XQG�
*UXSSHQVWXQGHQ��+DXSWDPWOLFKH�0LWDUEHLWHULQQHQ� XQG�0LWDUEHLWHU� XQG�
GLH�6HHOVRUJHU�QHKPHQ�8UODXE� 

����������$XFK� -HVXV� ZROOWH� VHLQHQ� -�QJHUQ� HLQH� 8QWHUEUHFKXQJ� J|QQHQ��
DOV�HU� LKUH�(UP�GXQJ�QDFK�GHU�HUVWHQ�$XVVHQGXQJ�VDK��.RPPW�PLW�DQ�
HLQHQ�HLQVDPHQ�2UW��ZR�ZLU�DOOHLQ�VLQG��XQG�UXKW�HLQ�ZHQLJ�DXV��'HQQ�
VLH�IDQGHQ�QLFKW�HLQPDO�=HLW�]XP�(VVHQ��VR�]DKOUHLFK�ZDUHQ�GLH�/HXWH��
GLH�NDPHQ�XQG�JLQJHQ��6LH� IXKUHQ�DOVR�PLW�GHP�%RRW� LQ� HLQH� HLQVDPH�
*HJHQG��XP�DOOHLQ�]X�VHLQ���0N�����-�����$XV�GLHVHP�$XVUXKHQ�LVW�DO�
OHUGLQJV�QLFKWV�JHZRUGHQ��=X�JUR��ZDU�GLH�1RW�GHU�0HQVFKHQ��GLH�XQEH�
GLQJW� -HVX�:RUWH� K|UHQ�ZROOWHQ� XQG�+XQJHU� EHNDPHQ��'DQQ� OHKUWH� HU�
VLH�ODQJH�XQG�YHUPHKUWH�%URWH�XQG�)LVFKH�I�U�7DXVHQGH� 

����������$XVUXKHQ��HQWVSDQQHQ��$EVWDQG�YRP�RIW�KHNWLVFKHQ�$OOWDJ�JHZLQ�
QHQ�PXVV� MHGHU�0HQVFK��)�U�XQV�&KULVWHQ�ZLUG�GHU�8UODXE�QRFK�VFK|�
QHU�� ZHQQ� ZLU� GHQ� 0HKUZHUW� XQVHUV� *ODXEHQV� Q�W]HQ� XQG� DXV� GHQ�
6FKlW]HQ�GHV�&KULVWHQWXPV�VFK|SIHQ��'HQ�7DJ�PLW�HLQHP�3VDOPHQJHEHW�
EHJLQQHQ��'LH�*U|�H�*RWWHV�PLW� GHP�%OLFN� ]XP�EODXHQ�RGHU�6WHUQHQ�
KLPPHO� EHVWDXQHQ�� 0HQVFKHQ� EHJHJQHQ�� GLH� XQVHU� /HEHQ� EHUHLFKHUQ��
'HP�6RQQWDJ�FKULVWOLFKH�'LPHQVLRQ�JHEHQ�XQG�HLQHQ�*RWWHVGLHQVW�DP�
8UODXEVRUW� EHVXFKHQ�� PLW� *ODXEHQVVFKZHVWHUQ� XQG� -EU�GHUQ� IHLHUQ��
0LFK�KDEHQ�IUDQ]|VLVFKH�6RQQWDJVPHVVHQ�PLW�0RGHUDWLRQ�XQG�JHVFKXO�
WHP�*HVDQJ�EHHLQGUXFNW��LWDOLHQLVFKH�PLW�GHWDLOOLHUWHP�*RWWHVGLHQVWEODWW��
VSDQLVFKH� PLW� VSUDFKOLFK� JHWDNWHWHQ� $QWZRUWHQ�� IDPLOLlU� DQJHOHJWH� LQ�
1RUZHJHQ� XQG� 6FKRWWODQG�� NURDWLVFKH� PLW� ODXWVWDUNHP� *HVDQJ�� SROQL�
VFKH�LQ�YRQ�0HQVFKHQ�DOOHU�$OWHUVVWXIHQ�YROOHQ�.LUFKHQ��VFKZXQJYROOH�
PH[LNDQLVFKH� PLW� ODWHLQDPHULNDQLVFKHU� *LWDUUHQPXVLN�� PHKUVSUDFKLJH�
7RXULVWHQPHVVHQ�LQ�*ULHFKHQODQG��(LQH�NDWKROLVFKH�.LUFKH�]X�ILQGHQ�LVW�
LQ�FKULVWOLFK�JHSUlJWHQ�/lQGHUQ�HLQIDFKHU�DOV�PDQ�VLFK�GHQNW��8QG�ZHQQ�
HV�HLQPDO�QLFKW�P|JOLFK�LVW��ZLH�HV�PLU�DXI�RUJDQLVLHUWHQ�*UXSSHQUHLVHQ�
LQ�&KLQD��7LEHW�XQG�7KDLODQG�SDVVLHUW� LVW�� GDQQ� OHVH� LFK�GLH�%LEHOWH[WH�
GHV� 6RQQWDJV� XQG� I�KOH� PLFK�PLW� &KULVWHQ� XQVHUHU�:HOWNLUFKH� LQ� GHU�
6RQQWDJVIUHXGH�YHUEXQGHQ�� 



 

�9RUZRUW�3IU��'U��&��/XNDV]��� 

����������0DQ�PXVV�VLFKHU�QLFKW�LQ�8UODXE�IDKUHQ��GDPLW�GLH�(QWVFKOHXQL�
JXQJ�� GLH� 6RQQHQZlUPH�� GDV� *U�Q� UXQGKHUXP� XQG� GLH� ODQJHQ� 6RP�
PHUDEHQGH� HLQHP�HWZDV� GDYRQ�JHEHQ��ZDV� LP�8UODXE� VR�ZLFKWLJ� LVW��
=HLW� I�U� VLFK� VHOEVW� ]X� KDEHQ�� QLFKW� IUHPGJHVWHXHUW� ]X� VHLQ�� GDV�+HU]�
I�U�*RWW�]X�|IIQHQ��GHQ�5HLFKWXP�GHV�/HEHQV�]X�EHVWDXQHQ��'LH�:HOW�
ZLUG�LPPHU�NRPSOH[HU��XQG�ZLU�ZLVVHQ�DQ�YLHOHQ�6WHOOHQ�QLFKW��ZLH�HV�
ZHLWHU�JHKHQ�VROO��8QVHUH�0|JOLFKNHLWHQ�VLQG�HLQJHVFKUlQNW��(V�WXW�XQV�
JXW��GLH�7UDQV]HQGHQ]�]X�HUIDKUHQ�� HLQH�'LPHQVLRQ��GLH��EHU�XQVHUHQ�
$OOWDJ�XQG��EHU�XQVHUH�'HQNKRUL]RQWH�KLQDXVJHKW��*RWW�LVW�LPPHU�JU|�
�HU�� DOV�ZLU� LKQ�GHQNHQ�N|QQHQ��XQG�GRFK� LPPHU�QDKH�� ,Q� LKP� OHEHQ�
ZLU��EHZHJHQ�ZLU�XQV�XQG�VLQG�ZLU��$SJ����������6FKRQ�KHXWH�ODGH�LFK�
]X� XQVHUHU� %HUJPHVVH� LQ� *RWWHV� KHUUOLFKHU� 1DWXU� DP� %UDXQHFN� DP�
6RQQWDJ��GHQ�����6HSWHPEHU�HLQ��V��6HLWH«��� 

����������.RPPW�DOOH�]X�PLU��GLH�LKU�P�KVHOLJ�XQG�EHODGHQ�VHLG��,FK�ZLOO�
HXFK�HUTXLFNHQ��–� LVW�GLH�(LQODGXQJ�-HVX�DXFK�LQ�GHQ�6RPPHUZRFKHQ�
�0W���������'LHVH�(UTXLFNXQJ��$XIIULVFKXQJ��YHUPHKUW�GXUFK�GDV�6WDX�
QHQ��EHU�*RWWHV�ZXQGHUEDUH�:HOW��Z�QVFKH�LFK�XQV�DOOHQ�� 

'U��&]HVODZ�/XNDV]��3IDUUHU 

/HLWHU�GHV�3IDUUYHUEDQGHV 



 

�����'LDNRQ�-��0HLHU� 

%LEHOJHVSUlFKVNUHLV 
 
$Q� MHGHQ� ]ZHLWHQ�'LHQVWDJ� HLQHV�0RQDWV� ILQGHW� LP�3IDUUKHLP�� LQ� GHU�
&OXEVWXEH� YRQ� 6W�� .ODUD�� XP� ������ 8KU� HLQ� RIIHQHU� %LEHOJHVSUlFKV�
NUHLV�PLW�0RGHUDWLRQ�VWDWW� 
 
'LH�%LEHOVWHOOHQ�–�%LEHOSHULNRSHQ��GLH� DXI�:XQVFK�YRQ�GHQ�7HLOQHK�
PHU�LQQHQ�GHV�RIIHQHQ�%LEHOJHVSUlFKVNUHLVHV�MHZHLOV�DXVJHVXFKW��ZHU�
GHQ�LQ�GLHVHP�.UHLV�JHOHVHQ�XQG�YHUWLHIW�� ,P�JHPHLQVDPHQ�$XVWDXVFK�
�EHU�GLH�%LEHOVWHOOHQ�ZHUGHQ�GLH�%HGHXWXQJ�XQG�GHU�6LQQ�GLHVHU�6WHOOHQ�
JHPHLQVDP�HUVFKORVVHQ�� � JHSDDUW�PLW� HLJHQHQ�(UIDKUXQJHQ��PLWHLQDQ�
GHU�JHWHLOW� 
 
'HU�:HJ��GHQ�*RWW�JHZlKOW�KDW��XP�VLFK�PLW]XWHLOHQ��LVW�X�D��GLH�%LEHO��
6LH�XPIDVVW����HLQ]HOQH�%�FKHU�� DQJHIDQJHQ�YRQ�*HQHVLV�ELV�]XU�2I�
IHQEDUXQJ��GLH�DXI]HLJHQ��ZLH�*RWW�XP�GLH�*XQVW�GHU�0HQVFKHQ�ULQJW��
ZLH�HU�XP�VLH�ZLUEW�XQG�ZHOFKHQ�:HJ�HU�PLW�LKP�JHJDQJHQ�LVW��(U�JLEW�
GHQ�0HQVFKHQ�QLFKW� DXI�� HJDO�ZLH�ZHLW� HU� VLFK�YRQ�*RWW� HQWIHUQW�KDW��
'LHVH�6SDQQXQJ�]X�HUOHVHQ��VLFK�LQ�GHU�*HPHLQVFKDIW�PLW�GHQ�DQGHUHQ�
%LEHOJH-VSUlFKVWHLOQHKPHU� DXV]XWDXVFKHQ� XQG� YRQ� GHQ� HLJHQHQ� *RW�
WHVHUIDKUXQJHQ�]X�HU]lKOHQ��LVW�GDV��ZDV�GHQ�*ODXEHQ�DQ�*RWW�ZDFKVHQ�
XQG�UHLIHQ��OlVVW��'LH�6LFKWZHLVHQ�GHU�DQGHUHQ�7HLOQHKPHU���EHU�GLH�]X�
OHVHQGH�3HULNRSH��EHZLUNW�HLQH��5HIOH[LRQ��EHU�GLHVHQ�7H[W�XQG�MXVWLHUW�
GDV�HLJHQH�9HUVWHKHQ�YRP�:RUW�*RWWHV�� 
 
'LH�NRPPHQGHQ�%LEHOJHVSUlFKVWHUPLQH�VLQG� 
 
'LHQVWDJ������������'LHQVWDJ������������'LHQVWDJ������������'LHQVWDJ��
����������'LHQVWDJ���������� 
'LHQVWDJ������������'LHQVWDJ������������'LHQVWDJ���������� 
 
 

$XI�,KUH�7HLOQDKPH�IUHXW�VLFK 

,KU�'LDNRQ�-RVHI�0HLHU 



 

$XV�6W��-RKDQQ�YRQ�&DSLVWUDQ���� 

 

6HS�5XI�–�$UFKLWHNWXU�PLW�+HU]�XQG�6HHOH 
 
6HS�5XI�������–�������JHK|UW�]X�GHQ�EHGHXWHQGVWHQ�GHXWVFKHQ�$UFKL�
WHNWHQ� GHV� ���� -DKUKXQGHUWV�� (U� JDOW� HXURSDZHLW� DOV� HLQHU� GHU� JUR�HQ�
(UQHXHUHU�HLQHU�PRGHUQHQ�XQG�]HLWJHPl�HQ�$UFKLWHNWXU��'DV�DUFKLWHN�
WRQLVFKH�:LUNHQ�YRQ�6HS�5XI�JHKW��EHU�I�QI�'HNDGHQ�KLQZHJ�XQG�XP�
IDVVW��EHU�����%DXWHQ��'UHL�EHVRQGHUH�%DXWHQ�P|FKWH� LFK� LQ�PHLQHP�
$UWLNHO�KHUDXVVWHOOHQ� 
 
*U|�WH�LQWHUQDWLRQDOH�$QHUNHQQXQJ�EHNDP�HU�I�U�GLH�%DXWHQ�GHV�'HXW�
VFKHQ�3DYLOORQV�DXI�GHU�:HOWDXVVWHOOXQJ�LQ�%U�VVHO�LP�-DKU�������GLH�HU�
]XVDPPHQ�PLW� (JRQ� (LHUPDQQ�� GHP� DQGHUHQ� JUR�HQ� (UQHXHUHU�� HQW�
ZDUI��'LH� WUDQVSDUHQWH�� LQQHQ�XQG�DX�HQ�YHUELQGHQGH�XQG�IDVW�VFKZH�
EHQGH�$QODJH�ZXUGH� YRQ� GHU� LQWHUQDWLRQDOHQ�3UHVVH� DOV� JHQLDOHU�(QW�
ZXUI�JHIHLHUW�XQG�DOV�HLQ�QHXHV�GHPRNUDWLVFKHV�XQG�ZHOWRIIHQHV�6WDWH�
PHQW�GHU�'HXWVFKHQ�JHZHUWHW�� 
 
0LW�GHP�.DQ]OHUEXQJDORZ�HQWZDUI�HU�HLQ�*HElXGH��GDV�ZHLW��EHU�GLH�
*UHQ]HQ�'HXWVFKODQGV�KLQDXV�ELV�KHXWH�ZLUNW�� ,Q�GLHVHP�.DQ]OHUEXQ�
JDORZ�ZLUNWHQ�QHEHQ�/XGZLJ�(UKDUG�DXFK�GLH�VSlWHUHQ�%XQGHVNDQ]OHU�
.XUW�*HRUJ�.LHVLQJHU��+HOPXW�6FKPLGW� XQG�+HOPXW�.RKO�� ,Q� GLHVHP�
%XQJDORZ� VROOHQ� ����� EHL� HLQHP� %HVXFK� YRQ�0LFKDHO� *RUEDWVFKRZ�
EHL� +HOPXW� .RKO� GLH� :HLFKHQ� I�U� GLH� (LQKHLW� 'HXWVFKODQGV� JHVWHOOW�
ZRUGHQ�VHLQ��$XFK�KLHU�VLQG�LQ�GHU�$UFKLWHNWXU�GLH�hEHUJlQJH�YRQ�LQ�
QHQ� QDFK� DX�HQ� IOLH�HQG�� GXUFK� GLH� I�U� 5XI� VR� SUlJHQGHQ� VWXU]ORVHQ�
gIIQXQJHQ��(LQ��EHU�DOOHV�PRGHUQHV�*HElXGH��GDV�]XU�ZHOWRIIHQHQ�XQG�
LQWHUQDWLRQDOHQ�3UlVHQWDWLRQ�GHV�QHXHQ�'HXWVFKODQGV�GLHQWH� 



 

����$XV�6W��-RKDQQ�YRQ�&DSLVWUDQ� 

$OV�GDV�(U]ELVFK|IOLFKH�2UGLQDULDW������EHVFKORVV�LQ�GHU�QHXHQ�3DUN�
VWDGW� %RJHQKDXVHQ� HLQH� HLJHQH� 3IDUUNLUFKH� ]X� HUULFKWHQ�� HUKLHOW� 6HS�
5XI� YRQ� .DUGLQDO� :HQGHO� GHQ� 'LUHNWDXIWUDJ�� .DUGLQDO� :HQGHO� ZDU�
�����GHP�YHUVWRUEHQHQ�.DUGLQDO�)DXOKDEHU�JHIROJW�XQG� WUDW� HQWVFKLH�
GHQ� I�U� HLQH�(UQHXHUXQJ�GHU� NDWKROLVFKHQ�.LUFKH� HLQ�� KROWH� DXFK� GHQ�
(XFKDULVWLVFKHQ�:HOWNRQJUHVV������QDFK�0�QFKHQ��GLH�HUVWH�*UR�YHU�
DQVWDOWXQJ��GLH�QDFK�GHP�=ZHLWHQ�:HOWNULHJ�ZLHGHU�LQ�0�QFKHQ�VWDWW�
IDQG��'LHVH�OLWXUJLVFKH�(UQHXHUXQJ�ZROOWH�6HS�5XI�LQ�VHLQHQ�.LUFKHQ�
EDX�HLQIOLH�HQ�ODVVHQ��$OV�Ä7HDPZRUNHU³�VWDQG�HU�LQ�HQJHU�9HUELQGXQJ�
]X�3URI��$OR\V�*RHUJHQ�XQG�5RPDQR�*XDUGLQL��%HLGH�7KHRORJHQ�EH�
HLQIOXVVWHQ�GLH�1HXJHVWDOWXQJ�GHV�.LUFKHQEDXV�XQG�GHV�*RWWHVGLHQVWHV�
XQG�ZDUHQ�:HJEHUHLWHU�GHV������VWDWWILQGHQGHQ�.RQ]LOV��6HS�5XI�KROWH�
VLFK� KLHU� YLHOH� $QUHJXQJHQ� I�U� GHQ� .LUFKHQEDX� YRQ� 6W�� -RKDQQ� YRQ�
&DSLVWUDQ��'LHVH�.LUFKH� ]lKOW� ]X�GHQ�EHGHXWHQGVWHQ�6DNUDOEDXWHQ�GHU�
1DFKNULHJV]HLW��'DV�0RGHOO�GHU�.LUFKH�ZDU������IHUWLJ��GHU�3IDUUVDDO�
ZXUGH� ����� JHEDXW�� HLQJHZHLKW� XQG� �EHUJDQJVZHLVH� DOV� 2UW� I�U� GLH�
*RWWHVGLHQVWH� JHQXW]W�� 'HU� *UXQGVWHLQ� ZXUGH� DP� ���� $SULO� ����� JH�
OHJW�� $P� ���� -XQL� ����� ZXUGH� GLH� .LUFKH� YRQ� .DUGLQDO�:HQGHO� JH�
ZHLKW�� 1RFK� YRU� GHP� ,,�� 9DWLNDQLVFKHQ� .RQ]LO� VFKXI� 6HS� 5XI� HLQHQ�
=HQWUDOEDX�� EHL� GHP� VLFK� GLH� *HPHLQGH� XP� GHQ� $OWDU� YHUVDPPHOW��
'XUFK� HLQH� 5HGXNWLRQ� GHU� )RUPHQ� XQG� 0DWHULDOLHQ� VRZLH� HLQH� NRQ�
]HQWULHUWH� /LFKWI�KUXQJ� HQWVWDQG� HLQH� HLQ]LJDUWLJH�5DXPZLUNXQJ��'LH�
.LUFKH�ZLUG�PLW�5HFKW�0�QFKHQV�OHW]WH�.DWKHGUDOH�JHQDQQW� 

 

'LH� ����� JHJU�QGHWH� 6HS� 5XI� *HVHOOVFKDIW� VHW]W� VLFK� I�U� GLH� (UIRU�
VFKXQJ��%HZDKUXQJ�XQG�9HUEUHLWXQJ�GHV�:HUNV�YRQ�6HS�5XI�HLQ��0LW�
9RUWUlJHQ�� 9HUDQVWDOWXQJHQ� XQG� HLQHU� )ROJH� YRQ� 9HU|IIHQWOLFKXQJHQ�
ZLOO� GLH�*HVHOOVFKDIW� GD]X�EHLWUDJHQ��GDVV�GLH�/HLVWXQJ�GLHVHV� JUR�HQ�
$UFKLWHNWHQ� LQ� GHU� EUHLWHQ� gIIHQWOLFKNHLW� HLQH� HQWVSUHFKHQGH� :�UGL�
JXQJ� ILQGHW��6R� UHJWH�)UDX�'U�-,QJ�� ,UHQH�0HLVVQHU��0LWJOLHG� LP�9RU�
VWDQG�GHU�6HS�5XI�*HVHOOVFKDIW��UHJWH�DQ��HLQ�.RQ]HUW�LQ�XQVHUHU�.LUFKH�
]XP�*HGHQNHQ�DQ�6HS�5XI�]X�YHUDQVWDOWHQ� 



 

$XV�6W��-RKDQQ�YRQ�&DSLVWUDQ���� 

'HU� 0�QFKQHU� 6WDU-%DVVLVW� +HQQLQJ� 6LHYHUWV� I�KUWH� DP� ���� -DQXDU�
�����VHLQ�QHXHV�6ROR-3URJUDPP�PLW�HLQHU�$XVZDKO�DQ�HLJHQHQ�.RP�
SRVLWLRQHQ� LQ�6W�� -RKDQQ�YRQ�&DSLVWUDQ�YRU��6HLQH�0XVLN�VWDQG� LQ�HQ�
JHP�=XVDPPHQKDQJ�PLW�GHU�$XVVWUDKOXQJ�GLHVHU�.LUFKH��&D�����3HUVR�
QHQ�ZDUHQ�YRQ�GLHVHP�.RQ]HUW�EHJHLVWHUW� 
 
'LHVHV�.RQ]HUW�VWDWW�LP�(LQNODQJ�PLW�XQVHUHQ�%HP�KXQJHQ��QLFKW�GHQ�
1DPHQVJHEHU�� VRQGHUQ� GHQ� HLQ]LJDUWLJHQ� .LUFKHQEDX� XQG� VHLQHQ� $U�
FKLWHNWHQ�6HS�5XI��LQ�GHQ�9RUGHUJUXQG�]X�VWHOOHQ��'D]X�JHK|UHQ�DXFK�
GLH�9RUWUlJH� �EHU� -RKDQQ�YRQ�&DSLVWUDQ� YRQ�3URI��7KRPDV�3U�JO� DP�
����1RYHPEHU��������EHU�7KHRORJLH��3UHGLJW�XQG�-XGHQIHLQGVFKDIW�LP�
��������-DKUKXQGHUW�YRQ�3URI��-RKDQQHV�+HLO�DP�����)HEUXDU������XQG�
�EHU�-�GLVFKH�7UDGLWLRQ�XQG�M�GLVFKHV�/HEHQ�LQ�'HXWVFKODQG�YRQ�5DE�
ELQHU�'U��7RP�.XFHUD� DP������������ ,Q� HQJHU�$EVWLPPXQJ�PLW�GHP�
(U]ELVFK|IOLFKHQ�2UGLQDULDW� � XQG� XQVHUHP� 6HHOVRUJH-7HDP�ZLUG� YHU�
VXFKW��GLH�VFKZLHULJH�7KHPDWLN�PLW�GHP�1DPHQVJHEHU�XQVHUHU�.LUFKH�
]X�HUOlXWHUQ�XQG�YHUVWlQGOLFKHU�]X�PDFKHQ�� ,PPHU�DEHU�VWHKW�GHU�.LU�
FKHQEDX�� GLH� /LWXUJLH� XQG� GLH�PLWIHLHUQGHQ�*OlXELJHQ� LP�%OLFNSXQNW�
DOOHU�%HWUDFKWXQJHQ�� 
 
'HU�'UHKEXFKDXWRU�-RKDQQ�%HW]�ZLUG�HLQHQ�)LOP��EHU�GDV�/HEHQ�XQG�
:LUNHQ�YRQ�6HS�5XI�GUHKHQ��,KQ�P|FKWH�LFK�]XP�$EVFKOXVV�]X�:RUWH�
NRPPHQ�ODVVHQ��GHQQ�HU�UHJWH�PLFK�]X�PHLQHU�hEHUVFKULIW�]X�PHLQHP�
$UWLNHO�DQ��Ä6HS�5XIV�*HElXGH�KDEHQ�+HU]�XQG�6HHOH��'DV�PDFKW�GHQ�
8QWHUVFKLHG� DXV��'LHVHU�7DWVDFKH� NDQQ�PDQ� VLFK� QLFKW� HQW]LHKHQ�� 6LH�
ZLUG�PDQLIHVW�DXV�GHU�]XWLHIVW�KXPDQLVWLVFKHQ�XQG�HLQGULQJOLFKHQ�$XV�
HLQDQGHUVHW]XQJ� 5XIV� PLW� MHGHP� VHLQHU� 3URMHNWH�� 'XUFK� GLHVHQ�
5XI�VFKHQ�$QVDW]� HU]lKOW� MHGHV� VHLQHU�+lXVHU� HLQH� HLJHQH�*HVFKLFKWH�
XQG�LVW�PLW�*HVFKLFKWH�DXIJHODGHQ��=XP�HLQHQ��GDVV�VLH�*HVFKLFKWH�DXI�
VDXJW�ZLH�P�)DOO�GHV�.DQ]OHUEXQJDORZV��VLH�UH]LSLHUW�ZLH�LQ�GHU�0D[�
EXUJ�� RGHU� VLH� DOV� IO�FKWLJHV� QDKH]X� IHHQlKQOLFKHV� *HVFK|SI� LQ� GHQ�
.|SIHQ�GHU�0HQVFKHQ�DOV�0lUFKHQ��ZLH�GLH�3DYLOORQV�LQ�%U�VVHO��EOHL�
EHQ�³� � -RKDQQHV� %HW]� VDJW� ZHLWHU�³� 0HLQH�� ZHQQ� DXFK� URPDQWLVFKH�
7KHVH� EOHLEW�� JXWH� $UFKLWHNWXU� VFKDIIW� JO�FNOLFKHUH� XQG� ]XIULHGHQHUH�
0HQVFKHQ�³ 
 
 

*HUG�1RZDN 
 



 

�����$XV�6W��-RKDQQ�YRQ�&DSLVWUDQ� 

9HUJHOW�V�*RWW�)U��0DLHU 
 
$P� ���� 0DL� ����� YHUVWDUE� DXV�
XQVHUHU� 3IDUUHL� )U�� %DUEDUD�0DL�
HU�� 
)U��0DLHU�KDW�YLHOH�-DKUH�LQ�XQVH�
UHU� .LUFKH� 6W�� -RKDQQ� YRQ�
&DSLVWUDQ� GHQ� %OXPHQVFKPXFN�
EHVRUJW� XQG� GHQ� 3IDUUJDUWHQ� PLW�
GHQ�5RVHQVW|FNHQ�JHSIOHJW�� 
6LH�EHUHLFKHUWH�GXUFK�LKUH�$QZH�
VHQKHLW� GHQ� *RWWHVGLHQVWEHVXFK��
GDV� 5RVHQNUDQ]JHEHW� XQG� DXFK�
GLH�$QEHWXQJ��)�U� LKU�/HEHQ�DXV�
GHP� *ODXEHQ� XQG� LKUH� )UHXQG�
OLFKNHLW� ZROOHQ� ZLU� QRFKPDOV�
9HUJHOW�V� *RWW� VDJHQ� XQG� VLH� LQ�
OLHEHU� XQG� GDQNEDUHU� (ULQQHUXQJ�
EHKDOWHQ��� 
 



 

����$XV�6W��.ODUD����� 

$XV�GHU�3IDUUHL�6W��.ODUD 
 
-D��GHU�5�FNEOLFN�DXI�GDV�OHW]WH�KDOEH�-DKU�
LQ�6W��.ODUD�EHJLQQW�PLW� HLQHP�$EVFKLHG��

GHP� $EVFKLHG�
XQVHUHV� 'LD�
NRQV� 'LHWHU�
6S|WWO�� 
'LUHNW� QDFK�
VHLQHU�'LDNRQ�
ZHLKH� DP�����������������
��� 2NWREHU�

�����ZDU�HU����-DKUH�LQ�XQVHUHP�3IDUUYHU�
EDQG�WlWLJ�� 
'DQNH� I�U�GLH�YLHOHQ�JHPHLQVDPHQ�HUHLJ�
QLVUHLFKHQ� -DKUH� DOV� 'LDNRQ�� 5DWJHEHU��
:HJJHIlKUWH� XQG� )UHXQG�� 9RQ� +HU]HQ�
DOOHV�*XWH�I�U�GLH�ZHLWHUH�=XNXQIW� 
 
=XP� 0RWWR� Ä0DVNHQEDOO³� I�U� XQVHUHQ�
3IDUUYHUEDQGVIDVFKLQJ� LQ� 6W�� .ODUD� KD�
EHQ� ZLU� XQV� QDFK� &RURQD� GRFK� QLFKW�
GXUFKULQJHQ�N|QQHQ�XQG�XQV�VFKOLH�OLFK�
I�U� Ä����� 1DFKW³� HQWVFKLHGHQ�� *DUDQW�
I�U�GLH�VXSHU�6WLPPXQJ�ZDU�PDO�ZLHGHU�
GLH�%DQG�&RQFOXVLRQ� 
'HQ� 7HUPLQ� I�U� QlFKVWHV� -DKU� ELWWH�
VFKRQ�PDO�YRUPHUNHQ��6DPVWDJ�����)HE�
UXDU������ 
 
'HQ�)DPLOLHQJRWWHVGLHQVW�DP����)DVWHQVRQQWDJ�KDEHQ�HQJDJLHUWH�(OWHUQ�
ZXQGHUEDU�JHVWDOWHW�XQG�DXFK�PXVLNDOLVFK�EHJOHLWHW��9HUJHOW¶V�*RWW�GD�



 

�����$XV�6W��.ODUD� 

$Q� GHU� NOHLQHQ� 3UR]HVVLRQ� DP� 3DOP�
VRQQWDJ�ZDUHQ�DXFK�LQ�GLHVHP�-DKU�ZLH�
GHU� YLHOH� .LQGHUJDUWHQNLQGHU� DXV� � � 6W��
.ODUD�EHWHLOLJW�� 

 
 
 
 
 
 
 
 
 

 
'DV�)U�KVW�FN�LP�$QVFKOXVV�DQ�GLH�2VWHUQDFKW�KDEHQ�DXFK�GLHVHV�-DKU�
ZLHGHU� -XJHQGOLFKH� DXV� 6W��.ODUD� RUJDQLVLHUW��9LHOHQ�'DQN�� DOOHV�ZDU�
JXW�YRUEHUHLWHW� 

 
 
 
 
 
 
 
 

 
(V�JDE�DXFK�HLQH�3UHPLHUH�� GHU� WUDGLWLRQHOOH�|NXPHQLVFKH�)HVWJRWWHV�
GLHQVW�DQ�&KULVWL�+LPPHOIDKUW�IDQG�GLHVHV�-DKU�HUVWPDOV�LQ�GHU�HYDQJH�
OLVFKHQ� ,PPDQXHONLUFKH� VWDWW�� +HU]OLFKHQ� 'DQN� DQ� GLH� *DVWJHEHU� I�U�
GLH� VFK|QH� )HLHU� XQG� GLH� DQVFKOLH�HQGH� %HZLUWXQJ�� ����� WUHIIHQ�ZLU�
XQV�ZLHGHU�LQ�6W��.ODUD� 

 
 
 
 
 
 
 
 

:DOWHU�0HUNOH 



 

$XV�6W��5LWD��� 

$UEHLWVNUHLV�6FK|SIXQJ�XQG�8PZHOW� 
 
 
'HQ�$XVVFKXVV�6FK|SIXQJ�XQG�8PZHOW� LQ�6W��5LWD�JLEW�HV�EHUHLWV�VHLW�
PHKU�DOV����-DKUHQ��(U�HQJDJLHUW�VLFK�LQ�IROJHQGHQ�%HUHLFKHQ� 
 
 
 
 
 
 
 
3IDUUOLFKH�$NWLYLWlWHQ 
%HUJJRWWHVGLHQVW�� $QIDKUW� PLW� |IIHQWOLFKHQ� 9HUNHKUVPLWWHOQ�� %HUJEH�
VWHLJXQJ�]X�)X��RGHU�SHU�6HLOEDKQ��ELVKHU�LP�6HSWHPEHU 
)URQOHLFKQDPVSUR]HVVLRQ��HLJHQHU�$OWDU�ELV�&RURQD 
(UQWHGDQNIHVW�PLWJHVWDOWHQ��(VVHQ��*HWUlQNH��/DJHUIHXHU�I�U�6WRFNEURW�
HWF�� 
0DULD�+LPPHOIDKUW��.UlXWHU�VDPPHOQ�XQG�%XVFKHQ�ELQGHQ��.UlXWHUOL�
N|UDXVVFKDQN 
&KULVWEDXP�DXV�KHLPLVFKHQ�*lUWHQ�EHVRUJHQ�XQG�DXIVWHOOHQ 
 
6DPPHODNWLRQHQ 
6DPPOXQJ�YRQ�%ULOOHQ�XQG�:HLWHUOHLWXQJ�DQ�0LVVLRQ 
6DPPOXQJ�YRQ�.RUNHQ�I�U�:HLWHUYHUDUEHLWXQJ�]X�,VROLHUPDWHULDO 
6DPPOXQJ� YRQ�:DFKVUHVWHQ� ]XU�:HLWHUYHUDUEHLWXQJ� ]X� ZXQGHUVFK|�
QHQ�QHXHQ�.HU]HQ�GXUFK�3IHQQLJSDUDGH 
6DPPOXQJ� YRQ� (GHOPHWDOOHQ�ZLH�0HVVLQJ��.XSIHU��$OXPLQLXP� �]�%��
VDXEHUH�-RJKXUWGHFNHO��XQG�9$-0HWDOOH��]�%�6S�OEHFNHQ��ZHUGHQ�DXFK�
DEJHKROW��]XU�:HLWHUJDEH�DQ�GLH�-XJHQGKLOIH�'RQ�%RVFR 
6DPPOXQJ� YRQ� %ULHIPDUNHQ� ]XU� :HLWHUJDEH� DQ� 'LDNRQLH� +HU�
]RJVlJP�KOH 
 
(QHUJLH�VSDUHQ�XQG�8PZHOW�VFKRQHQ 
8PVWHOOXQJ�GHU�/HXFKWPLWWHO�LQ�(QHUJLHVSDUODPSHQ 
0�OOWRQQHQ�UHGX]LHUHQ 
0�OOWUHQQXQJ��3DSLHU��3ODVWLN��0HWDOO��*ODV��.RPSRVW 
%UXQQHQ�LP�,QQHQKRI��:DVVHUVSDUHQ�GXUFK�JHVFKORVVHQHV�6\VWHP 
3KRWRYROWDLNDQODJH� ���� .:S�� � DXI� GHP� 3IDUU]HQWUXP� DXIJHEDXW� XQG�
EHWUHXW 

 



 

���$XV�6W��5LWD� 

6DPPOXQJ�YRQ�+|UJHUlWHQ��ELVKHU�:HLWHUOHLWXQJ�DQ�+|UJHVFKlGLJWH�LQ�
GHU�8NUDLQH��]XU�=HLW�NHLQH�:LHGHUYHUZHQGXQJ�P|JOLFK 
 
'LYHUVHV 
3IODQ]HQWDXVFKPDUNW�PLW�.XFKHQ�XQG�.DIIHHDXVVFKDQN�LP�0DL��6SHQ�
GHQ�PHLVW�I�U�%ROLYLHQKLOIH 
5DGO-5HSDULHU-7DJ�LP�0DL�LQ�=XVDPPHQDUEHLW�PLW�'RQ�%RVFR��6SHQ�
GHQ�DQ�'RQ�%RVFR 
 
8QVHU�$UEHLWVNUHLV�6FK|SIXQJ�XQG�8PZHOW�Z�UGH�VLFK��EHU�ZHLWHUH�
8QWHUVW�W]HU�XQG�WDWNUlIWLJH�+lQGH�EHL�XQVHUHQ�$NWLRQHQ�VHKU�IUHXHQ��
$XFK�QHXH�$QUHJXQJHQ�,GHHQ�VLQG�JHIUDJW� 
:HQQ�6LH�VLFK�HLQEULQJHQ�P|FKWHQ��QHKPHQ�6LH�ELWWH�PLW�PLU�.RQWDNW�
DXI��7HOHIRQ�������������� 
 

9LHOH�*U��H 
 

+DQVSHWHU�)HQ]O 
$UEHLWVNUHLV�6FK|SIXQJ�XQG�8PZHOW�6W��5LWD 

 

����)RWR��%LWWQHU�0DUNXV� 



 

���$XV�6W��5LWD���� 

1R&DS�-�1HXHV�LP�/DGHQFDIH�6W��5LWD 
 
6HLW�)U�KMDKU�GLHVHV�-DKUHV�ELHWHQ�ZLU�LP�(LQH-:HOW-/DGHQ�QHXH�7RPD�
WHQSURGXNWH�� Y�D�� 3DVVDWD� XQG� 6DOVD� DXV� GHU� V�GLWDOLHQLVFKHQ� 3URYLQ]�
$SXOLHQ� YRQ� GHU� 2UJDQLVDWLRQ� 1R&DS�� GLH� JHJHQ� GDV� VRJHQDQQWH�
&DSRUDODWR-6\VWHP� NlPSIW�� (V� ZLUG� YRQ� GHU� 0DILD� NRQWUROOLHUW�� GLH�
³9RUDUEHLWHU´� HLQVHW]W�� XP� PLW� VNUXSHOORVHU� *HZDOW� XQG� (USUHVVXQJ�
YRQ�GHQ�PHLVW�DIULNDQLVFKHQ�(UQWHKHOIHUQ 
LQ�GHQ�*KHWWRV�GHQ�RKQHKLQ�JHULQJHQ�/RKQ�ZLHGHU�I�U�7UDQVSRUW��0LHWH�
I�U� :HOOEOHFK-� XQG� 3ODVWLNSODQHQ]HOWH� XQG� :DVVHUIODVFKHQ� DE]XQHK�
PHQ��(LQ�:HJ��GLHVHV�6\VWHP�]X�YHUlQGHUQ� LVW��HLQHQ�IDLUHQ�/RKQ�I�U�
KDUWH�$UEHLW�DXI�GHQ�)HOGHUQ�]X�]DKOHQ�XQG�DXFK�HLJHQH�7UDQVSRUWPLW�
WHO� ]X� RUJDQLVLHUHQ�� 'HU� $NWLYLVW� XQG�0LWEHJU�QGHU� YRQ� 1R&DS� VDJW�
GD]X�� Ä:HQQ� HLQ� 'RVH� 7RPDWHQ� LP� 6XSHUPDUNW� QXU� ��� &HQW� NRVWHW��
GDQQ� EUDXFKW� GHU�%DXHU� 6NODYHQ�´� �:HU�PHKU� �EHU� GLHVHV� VSDQQHQGH�
3URMHNW�HUIDKUHQ�ZLOO�VROOWH�VLFK�GHQ�)LOP�Ä'DV�QHXH�(YDQJHOLXP³�YRQ�
0LORV�5DX� DQVHKHQ� RGHU� GHQ�$UWH�=')� )LOP�Ä'LH�8QHQWEHKUOLFKHQ� -�
PHKU�$QHUNHQQXQJ�I�U�KDUWH�$UEHLW³�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

'DU�EHU� KLQDXV� LVW� HV� XQV� DOV� HKUHQDPWOLFK� JHI�KUWHV� /DGHQFDIH�� GDV�
�EHU� GHQ� 3D[-&KULVWL-(LQH-:HOW� H�9�� RUJDQLVLHUW� LVW�� P|JOLFK�� MHGHV�
-DKU�HLQH�5HLKH�YRQ�3URMHNWHQ�PLW�GHQ�(UO|VHQ�DXV�XQVHUHP�$NWLRQV�
JUXSSHQUDEDWW� ]X� XQWHUVW�W]HQ�� )�U� GDV� -DKU� ����� VDK� GDV� NRQNUHW� VR�
DXV� 

,QVRIHUQ� HUJlQ]HQ� GLHVH� ELRORJLVFK�
XQG�IDLU�HU]HXJWHQ�7RPDWHQSURGXNWH�
KHUYRUUDJHQG�XQVHU�$QJHERW�DQ�7HH��
.DIIHH��6FKRNRODGH��.DNDR�XQG�YLH�
OHQ� ZHLWHUHQ� KRFKZHUWLJHQ� /HEHQV�
PLWWHOQ�� I�U� GLH� GLH� 3URGX]HQWHQ�
LQQHQ�HLQHQ�IHVWHQ�3UHLV�RKQH�6SHNX�
ODWLRQ�GHXWOLFK��EHU�GHP�:HOWPDUNW-
QLYHDX� HUKDOWHQ�� 1HEHQ� GHP� EHVVH�
UHQ� 3UHLV� XQWHUVW�W]W� XQVHUH� 3DUWQHU�
RUJDQLVDWLRQ� *(3$� LKUH� .RRSHUDWL�
RQVSDUWQHU� LQ� GHQ� /lQGHUQ� GHV� 6��
GHQV� EHL� GHU� :HLWHUHQWZLFNOXQJ� LK�
UHU�2UJDQLVDWLRQ�XQG�3URGXNWH�� 



 

�����$XV�6W��5LWD� 

8QWHUVW�W]XQJ� GHV� GULWWHQ� %DXDEVFKQLWWV� GHV� 6FKXOEDXV� LQ� =LPEDEZH�
�����-¼` 
�0DULD-:DUG-6FKZHVWHUQ�GHU�&RQJUHJDWLRQ�-HVX� 
&DULWDV� ,QWHUQDWLRQDO�� 3URMHNW� LP� 7VFKDG� ]XU� 9HUPHLGXQJ� YRQ� /DQG�
NRQIOLNWHQ�GXUFK�9HUPLWWOXQJ�YRQ�3DFKWYHUWUlJHQ������-¼� 
0LVHUHRU��.HQLD��+XPDQLWlUH�+LOIH�LQ�GHU�DNWXHOOHQ�1RWVLWXDWLRQ�GXUFK�
'�UUH� VRZLH� ODQJIULVWLJH�8QWHUVW�W]XQJ� I�U�:HLGHPDQDJHPHQW��/DQG-
5HJHQHUDWLRQ�XQG�)ULHGHQVELOGXQJ������-¼� 
%LOGXQJVKLOIH�1RUGRVW-,QGLHQ��9HUJDEH�YRQ�.OHLQNUHGLWHQ�I�U�GHQ�%H�
VXFK�YRQ�ZHLWHUI�KUHQGHQ�6FKXOHQ�I�U�-XJHQGOLFKH�DXV�GHP�7HHDQEDX�
JHELHW�$VVDP������-¼� 
 
,FK�GHQNH��GDPLW�ZLUG�GHXWOLFK��GDVV�GHU�*HQXVV�HLQHU�7DVVH�.DIIHH�EHL�
XQV� QLFKW� QXU� HLQH� DQJHQHKPH� XQG� EHOHEHQGH� 6HLWH� I�U� XQVHUH� WUHXHQ�
&DIHEHVXFKHU�LQQHQ�KDW��VRQGHUQ�GDU�EHU�KLQDXV�ZLUNW�XQG�GDV�6\VWHP�
GHV�)DLUWUDGH�XQWHUVW�W]W�XQG�ZDFKVHQ�OlVVW�-�ZDV�DXFK�HLQHV�GHU�ZLFKWL�
JHQ�=LHOH�XQVHUHV�HKUHQDPWOLFKHQ�7HDPV�LVW��GDV�LPPHU�6RQQWDJV�YRQ�
������-������8KU�I�U�HLQH�JDVWIUHXQGOLFKH�$WPRVSKlUH�VRUJW��:LU�IUHX�
HQ�XQV��EHU�,KUHQ�%HVXFK� 
 

/DGHQFDIH�6W��5LWD��*HPHLQGH]HQWUXP�6W��5LWD�0�-$UDEHOODSDUN��
'DSKQHVWU�������LPPHU�6RQQWDJV�YRQ�������-������8KU��Q��G��*RWWHV�

GLHQVW����7UlJHU��3D[-&KULVWL-(LQH-:HOW�H�9� 
 

 



 

(UVWNRPPXQLRQ�LP�3IDUUYHUEDQG���� 

,P�0DL������GXUIWHQ�LQ�XQVHUHP�3IDUUYHUEDQG����0lGFKHQ�XQG�%XEHQ�
LKUH�(UVWNRPPXQLRQ� IHLHUQ��:LU�JUDWXOLHUHQ�XQG�Z�QVFKHQ�DOOHQ�ZHL�
WHUKLQ�*RWWHV�6HJHQ�� 
 
 
 
 
 
 
 
 
 
 
)HLHU�GHU�(UVWNRPPXQLRQ�LQ�6W��-RKDQQ�YRQ�&DSLVWUDQ� 
 
 
 
 
 
 
 
 
 
 
)HLHU�GHU�(UVWNRPPXQLRQ�LQ�6W��.ODUD� 
 
 
 
 
 
 
 
 
 
 
 
)HLHU�GHU�(UVWNRPPXQLRQ�LQ�6W��5LWD� 



 

���)LUPXQJ�LP�3IDUUYHUEDQG� 

)LUPXQJ����� 
 
)�U�GLH�)LUPXQJ�GLHVHV�
-DKU� DP� �����������
KDEHQ� VLFK� ��� )LUPOLQ�
JH� DQJHPHOGHW�� 6HLW�
0lU]� JLEW� HV� YHUVFKLH�
GHQH� 9HUDQVWDOWXQJHQ��
GLH� GXUFK� GLH� )LUPEH�
JOHLWHU� RUJDQLVLHUW� XQG�
XQWHUVW�W]W�ZHUGHQ��(LQ�
JUR�HV� 'DQNHVFK|Q�
JHKW�GDEHL�DQ�%HQHGLNW��
&DUORV�� &DUPHQ�� &KDU�
ORWWH��&KULVWLDQ��&KULVWL�
DQ�� &RUGXOD�� 'LDQD��
-HUHPLDV� XQG� 7HUHVD��
GLH� GLHVHV� -DKU� DOV�
)LUPEHJOHLWHU� WlWLJ�
VLQG��'LH�)LUPYRUEHUHL�
WXQJ�KDW�PLW�HLQHP�.HQQHQOHUQHQ�XQWHUHLQDQGHU�XQG�GHV�3IDUUYHUEDQGV�
JHVWDUWHW��EHL�GHP�GLH�)LUPOLQJH�LQ�]ZHL�*UXSSHQ�YRQ�.LUFKH�]X�.LUFKH�
JHJDQJHQ�VLQG�XQG�GRUW�MHZHLOV�YHUVFKLHGHQH�$XIJDEHQ�O|VHQ�PXVVWHQ��
)�U�GLH�2VWHUIHULHQ�JDE�HV�XQWHUVFKLHGOLFKH�$QJHERWH��ZLH�GHQ�%HVXFK�
GHU�&KULVDPPHVVH� RGHU� HLQH�'XUFKZDFKWH�1DFKW�� EHL� GHU� VRZRKO� GLH�
2VWHUQDFKW� LQ�6W�� -RKDQQ�YRQ�&DSLVWUDQ�DOV�DXFK�GLH�2VWHUQDFKW� LQ�6W��
.ODUD�EHVXFKW�ZXUGHQ�� ,P�0DL�KDW�HLQH�$QGDFKW��Ä*HEHW�XQG�/LFKW³��
VWDWWJHIXQGHQ��GLH�GXUFK�HLQH�KlQJHQGH�'LVNRNXJHO��HLQH�6HLIHQEODVHQ�
PDVFKLQH��HLQH�1HEHOPDVFKLQH�XQG�VSHNWDNXOlUH�/LFKWHIIHNWH�JHVWDOWHW�
ZXUGH� 
 
$OV�ZHLWHUH�$NWLYLWlWHQ�VLQG�JHSODQW��(LQH�'RPI�KUXQJ��HLQH�:DQGH�
UXQJ�QDFK�$OW|WWLQJ��HLQ�JHPHLQVDPHV�*ULOOHQ��HLQ�%HVXFK� LQ�GHU�2E�
GDFKORVHQEHWUHXXQJ�6W��%RQLID]�XQG�DEVFKOLH�HQG�GDV�)LUPZRFKHQHQ�
GH� 
 

&KDUORWWH�.Q�YHQHU 



 

0LQLVWUDQWHQ�6W��.ODUD��� 

6W��.ODUD�0LQLVWUDQWHQZRFKHQHQGH�LQ�-RVHIVWDO 
 
Ä$OOHV�KDW�VHLQH�=HLW³��.RK�����ZDU�GDV�
7KHPD� GHV� GLHVMlKULJHQ� 0LQLVWUDQWHQ�
ZRFKHQHQGHV� LP� -XJHQGKDXV� -RVHIVWDO�
DP� 6FKOLHUVHH�� $P� )UHLWDJ� 1DFKPLWWDJ�
IXKUHQ�ZLU�PLW�LQVJHVDPW�����0LQLV�DXV�
6W��.ODUD�PLW�GHP�=XJ�QDFK�)LVFKKDXVHQ
-1HXKDXV�� 'RUW� DQJHNRPPHQ� VWlUNWHQ�
ZLU�XQV�EHL�HLQHP�JHPHLQVDPHQ�$EHQG�
HVVHQ�XP�GDQDFK�GLH�=LPPHU� ]X�EH]LH�
KHQ�� 'HQ� 7DJ� EHHQGHWHQ� ZLU� PLW� HLQHU�
1DFKWZDQGHUXQJ� ]XP� 6FKOLHUVHH�� $P�
QlFKVWHQ� 9RUPLWWDJ� EHVFKlIWLJWHQ� ZLU�

XQV� PLW� GHP� 7KHPD� Ä=HLW³�� XQG� GHU� DXVJHVXFKWHQ� %LEHOVWHOOH�� 'LH�
.LQGHU�EUDFKWHQ�YLHOH�,GHHQ�HLQ�XQG�EHDUEHLWHWHQ�GDV�7KHPD�DXI�NUHD�
WLYH�$UW�XQG�:HLVH�PLW�XQV��$P�1DFKPLWWDJ�GXUIWHQ�ZLU�HLQHQ�3RVWHQ�
ODXI� DEVROYLHUHQ�� EHL� GHP�ZLU� GLH� XQWHUVFKLHGOLFKVWHQ�$XIJDEHQ�ZLH�
HLQ�:HUEHYLGHR�GUHKHQ��)HXHU�PDFKHQ�XQG�HLQHQ�(VFDSH�5RRP�O|VHQ�
PXVVWHQ��1DFK�GHP�$EHQGHVVHQ�DP�6DPVWDJ� IHLHUWHQ�ZLU� LQ�GHU�.D�
SHOOH�YRP�-XJHQGKDXV�HLQH�.OHLQH�JHPHLQVDPH�$QGDFKW�PLW�.RPPX�
QLRQVDXVWHLOXQJ� 
 
$OV�%DVWHOSURMHNW�ZXUGH�GLHVHV�-DKU�HLQH�8KU�DXV�+RO]�]XQlFKVW�IDUELJ�
JHVWDOWHW�XQG�DQVFKOLH�HQG�QRFK�]XVDPPHQJHEDXW��1DFK�HLQHU�SRVLWL�
YHQ�$EVFKOXVVUHIOH[LRQ�� GHP� OHW]WHQ� JHPHLQVDPHQ�(VVHQ� XQG� HLQHP�
*UXSSHQIRWR�OLHIHQ�ZLU�]XP�%DKQKRI�XQG�NDPHQ�DP�1DFKPLWWDJ�LQ�6W��
.ODUD�DQ� 
 
'DV�:RFKHQHQGH�ZDU�I�U�XQV�DOOH�HLQ�VFK|QHV�(UOHEQLV�XQG�YRU�DOOHP�
KDEHQ�ZLU� XQV� VHKU� JHIUHXW�� GDVV� GDV� ,QWHUHVVH� DQ� GHU� JHPHLQVDPHQ�
0LQLVWUDQWHQ-)UHL]HLW�ZLHGHU�VR�JUR��ZDU� 
 
=XP�6FKOXVV�P|FKWHQ�ZLU� XQV� QRFK� EHL� DOOHQ� /HLWHUQ�$QQD��&DUORV��
&DUPHQ��&KDUORWWH�XQG�'LDQD�JDQ]�KHU]OLFK�EHGDQNHQ� 
 
 

&KULVWLDQ�	�&RUGXOD�:HL� 



 

���.LQGHUJDUWHQ�6W��.ODUD� 

/LHEH�*HPHLQGHPLWJOLHGHU� 
 
ZLU�P|FKWHQ�HXFK�JHUQH�YRP�GLHVMlKULJHQ�0DLIHVW�XQVHUHV�.LQGHUJDU�
WHQV�EHULFKWHQ� 
$Q�HLQHP�)UHLWDJQDFKPLWWDJ��GHQ����0DL������� IDQG�GDV� ODQJHUVHKQWH�
0DLIHVW� XQWHU�GHP�0RWWR� �/HW
V�'DQFH�� VWDWW��1DFK� HLQHU� ODQJHQ�=HLW�
GHU�(LQVFKUlQNXQJHQ�DXIJUXQG�GHU�&RURQD-3DQGHPLH�ZDU�GLHV�GDV�HUV�
WH�0DLIHVW��GDV�ZLU�ZLHGHU�JHPHLQVDP�IHLHUQ�NRQQWHQ��'LH�9HUDQVWDO�
WXQJ� IDQG� LP�3IDUUVDDO� VWDWW��ZR� H[WUD� HLQH�%�KQH� I�U� HLQH� EHVRQGHUH�
7DQ]DXII�KUXQJ�GHU�.LQGHU�DXIJHEDXW�ZXUGH��'LH�NOHLQHQ�7lQ]HULQQHQ�
XQG�7lQ]HU�]HLJWHQ�VWRO]�LKUH�HLQVWXGLHUWHQ�&KRUHRJUDILHQ�XQG�EHJHLV�
WHUWHQ�GDV�3XEOLNXP�PLW� LKUHU�(QHUJLH�XQG�)UHXGH��(V�ZDU�ZXQGHUEDU�

]X�VHKHQ��ZLH�VLH�DXI�GHU�%�KQH�VWUDKO�
WHQ� XQG� GDV�0RWWR� �/HW
V�'DQFH�� ]XP�
/HEHQ�HUZHFNWHQ� 
'DV�0DLIHVW�ZDU� JXW� EHVXFKW��PLW� YLH�
OHQ� *lVWHQ� GDUXQWHU� VWRO]H� (OWHUQ� XQG�
EHJHLVWHUWH� *UR�HOWHUQ�� 'DV� VFK|QH�
:HWWHU� WUXJ� HEHQIDOOV� ]XU� JXWHQ� 6WLP�
PXQJ� EHL� XQG� VRUJWH� GDI�U�� GDVV� DOOH�
GDV� )HVW� LP� )UHLHQ� JHQLH�HQ� NRQQWHQ��
(LQ�(LVZDJHQ�ZDU�YRU�2UW��XP�GLH�NOHL�

QHQ�XQG�JUR�HQ�%HVXFKHU�PLW�HUIULVFKHQGHQ�/HFNHUHLHQ�]X�YHUVRUJHQ��
$X�HUGHP� JDE� HV� HLQHQ�%XUJHU-9HUNDXI� XQG� HLQ�%XIIHW�� EHL� GHP� GLH�
(OWHUQ� LKUH� NXOLQDULVFKHQ� .UHDWLRQHQ� PLWJHEUDFKW� KDWWHQ�� (V� ZDU� HLQ�
)HVW�I�U�GLH�6LQQH��EHL�GHP�QLHPDQG�KXQJULJ�EOLHE� 
'HU�(OWHUQEHLUDW�KDWWH�VLFK�EHVRQGHUV�EHP�KW��XP�GLHVHV�)HVW�]X�RUJD�
QLVLHUHQ� XQG� VLFKHU]XVWHOOHQ�� GDVV� DOOHV� UHLEXQJVORV� DEOlXIW�� (V� ZDU�
GHXWOLFK�]X�VS�UHQ��ZLH�VHKU�GLH�(OWHUQ�XQG�GDV�JHVDPWH�7HDP�GHV�.LQ�
GHUJDUWHQV�VLFK�I�U�GDV�:RKO�GHU�.LQGHU�HQJDJLHUHQ�XQG�ZLH�VHKU�LKQHQ�
GLH�*HPHLQVFKDIW�DP�+HU]HQ�OLHJW� 
,QVJHVDPW�ZDU�GDV�0DLIHVW�HLQ�YROOHU�(UIROJ�XQG�HLQ�JHOXQJHQHV�)HVW��
GDV�XQV�DOOHQ�LQ�(ULQQHUXQJ�EOHLEHQ�ZLUG��(V�ZDU�HLQ�)HVW��GDV�XQV�GD�
UDQ�HULQQHUWH��ZLH�ZLFKWLJ�HV�LVW��]XVDPPHQ]XNRPPHQ��JHPHLQVDP�]X�
IHLHUQ�XQG�I�UHLQDQGHU�GD�]X�VHLQ� 
 

6DELQH�YRP�.LQGHUJDUWHQ�6W�.ODUD 



 

.LQGHUJDUWHQ�6W��5LWD���� 

 

 0DLIHVW�LP�.LQGHUJDUWHQ�6W��5LWD 
 
 

*DQ]�QDFK�ED\HULVFKHU�7UDGLWLRQ�IDQG�DP����0DL�
HQGOLFK�ZLHGHU�HLQ�JUR�HV�)HVW�PLW�IHVFKHQ�

%XDP�XQG�0DGOQ�LQ�ED\ULVFKHU�*PLDGOLFKNHLW�
VWDWW� 

 
 

%HL�WUDXPKDIWHQ�ZHL�-EODXHP�+LPPHO��NRQQWHQ�
GLH�.LQGHU�DXV�6W��5LWD�PLW�LKUHQ�)DPLOLHQ�XQG�

)UHXQGHQ�HLQ�ZXQGHUVFK|QHV�)HVW�IHLHUQ� 
 
 

=X�GHQ�]DKOUHLFKHQ�6SLHO-$NWLRQHQ�6FKXENDUUHQ
-5HQQHQ��3RSFRUQ-0DVFKLQH��+DPPHUVSLHO��
3HUOHQDUPElQGHU��)ULVXUHQ-)OHFKWHQ�ZXUGH�DQ�
HLQHP�.XFKHQ–�XQG�ED\HULVFKHQ�6FKPDQNHUO�

EXIIHW�I�U�GDV�OHLEOLFKH�:RKO�JHVRUJW� 
 
 

(LQ�JUR�HU�'DQN� 
DQ�DOOH�IOHL�LJHQ�+HOIHU�XQG�+HOIHULQQHQ� 

 
,KU�.LJD-7HDP�6W��5LWD� 



 

����.LQGHUJDUWHQ�6W��5LWD� 

(LQGU�FNH�YRP�0DLIHVW�DXV�GHP�.LQGHUJDUWHQ�6W��5LWD 
 



 

%HUJPHVVH���� 

+HU]OLFKH�(LQODGXQJ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
BERGMESSE  

am Brauneck 
Sonntag, 24. September 2023, 11.00 Uhr 

 
Wo? 
Unter freiem Himmel, auf der Wiese vor der Tölzer Hütte - 15 Min. zu 
Fuß von der Bergbahnstation auf ebenem, beschildertem Wanderweg. 
Von der Terrasse der Bergstation ist die Tölzer Hütte im Westen be-
reits zu sehen. 
Die sonntägliche Eucharistiefeier 
wird von einem unserer Kirchenmusiker musikalisch gestaltet. Lied-
blatt wird vorbereitet. 

/Weitere Hinweise ї 



 

�����%HUJPHVVH 

Anmeldung 
ist nicht unbedingt erforderlich. Für die Organisation wäre es aber hilf-
reich zu wissen mit wieviel TeilnehmerInnen zu rechnen ist. Bitte eine 
formlose Mail an Pfr. Lukasz: clukasz@ebmuc.de oder Anruf im Pfarr-
büro St. Rita: Tel. 089/ 9287033.  
 
Anfahrt 
Privat. Es wird keine gemeinsame Busfahrt organisiert. Fahrgemein-
schaften können gebildet werden. Bitte im Pfarrbüro St. Rita das Platz-
angebot bzw. den Platzbedarf melden, Tel. 089/ 9287033. 
Fahrt mit dem Auto nach Bad Tölz und von dort weiter nach Leng-
gries. In Lenggries dem Schild „Brauneck“ bzw. „Brauneckbahn“ fol-
gen. Großer kostenloser Parkplatz. Von Bogenhausen sind es 65 km. 
 
Auffahrt mit der Bergbahn, Preise Juni 2023 

 
Weitere Infos zur Bergbahn unter: www.brauneck-bergbahn.de 
 
Aufstieg zu Fuß 
Vom Parkplatz rechts der Talstation der Gondelbahn beginnt der gut 
ausgebaute Weg Nr. 9 zum Gipfel (1555m). Man kann auch links von 
der Talstation den Weg 9a über Reiseralm gehen (Bachtal, steil im 
Wald) und dann auf den Weg Nr. 9 stoßen. Gehzeit zum Gipfel auf bei-
den Routen ist mit 1½ - 2 Std. angegeben. Höhenunterschied 750m. 
Von der Bergstation der Gondelbahn sind es noch 15 Min. zum Gottes-
dienstplatz, s.o. 
 

/Weitere Hinweise ї 

  Berg- und 
Talfahrt 

Bergfahrt oder 
Talfahrt 

Erwachsene, und 
Jugendl. ab 16 J. 

25,00 € 14,00 € 

Kinder 6 - 15 J. 13,00 € 7,50 € 
Familienkarte für 
Eltern und alle ei-
genen Kinder bis 
einschl.15 Jahre 

62,00 € 35,00 € 



 

��������������������������������������������������������������������������������������������������%HUJPHVVH���� 

%HVXFKHQ�6LH�GRFK�HLQIDFK�XQVHUH�+RPHSDJH��6LH�HUKDOWHQ�GRUW�DOOH�
Q|WLJHQ�,QIRUPDWLRQHQ��EHU�6DNUDPHQWH�ZLH�7DXIH�RGHU�(KH�XQG�ILQ�
GHQ�GRUW�GLH�DNWXHOOHQ�*RWWHVGLHQVW–�XQG�9HUDQVWDOWXQJVWHUPLQH� 

 

ZZZ�SIDUUYHUEDQG-ERJHQKDXVHQ-VXHG�GH 

Nach dem Gottesdienst möglich 
-  Einkehr in der Tölzer Hütte mit Hüttenschmankerln: 
www.tölzerhütte.de 
· Aufstieg zum Bergkamm und zum Gipfel des Braunecks, ca. 20 

Min. 
 
Die Wetterfrage 
Nur bei Ansage von Dauerregen findet die Bergmesse nicht statt. Be-
wölkter Himmel, Wind, etc. sind kein Hindernis. Bei unsicherer Wetter-
lage wird die Entscheidung am Samstagnachmittag getroffen. Bitte 
den Hinweis auf der Homepage unter „Aktuelles“ oder den Aushang in 
Schaukästen beachten. 
 
Zur Motivation (Ps 121,1-2, Wallfahrtslied) 
„Ich hebe meine Augen auf zu den Bergen: Woher kommt 
mir Hilfe? 
Meine Hilfe kommt vom Herrn, der Himmel und Erde ge-
macht hat.“  
 
Ich freue mich, Sie mit „Bergheil“ am Brauneck begrüßen zu können!  

 
Ihr Czeslaw Lukasz, Pfr. 



 

�����.LUFKHQDQ]HLJHU�I�U�$XJXVW�XQG�6HSWHPEHU� 

*RWWHVGLHQVWH�XQG�9HUDQVWDOWXQJHQ� 
YRP������������ELV����������� 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ͕�

Ĩƺƌ�н�&ĞƌĚŝŶĂŶĚ��ŝĐŬ 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 
<ůĂƌĂ ϭϴ͗ϬϬ ^ŽŵŵĞƌŬŽŶǌĞƌƚ�ĚĞƐ�'ŽƐƉĞůĐŚŽƌĞƐ�ΗDƵŶŝĐŚ�^ŽƵůƐΗ 
ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�н�WƌŽĨ͘��ƌ͘�^ĐŚǁĂŝŐĞƌ�н�DƵƩĞƌ��ĞͲ

ĐŝůŝĞ��Ğ�WƌŝŶƐ�ƵŶĚ�н��ƌŝĐŚ�^ŝŶĚů 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�sŝůŵĂ�ĚĞů��ĂƌŵĞŶ�YƵŝŽŶĞǌ�

ZŽũĂƐ 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�DƵƩĞƌ�ZŽƐĞŵĂƌŝĞ�<ůćŐĞƌ�-�

^ĐŚĞŶŬ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�ǌƵ��ŚƌĞŶ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ͕�<ƂŶŝŐŝŶ�

ĚĞƐ�&ƌŝĞĚĞŶƐ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ�

Ĩƺƌ�н��ŶŶĂ�ZĞŝƐĐŚ͖�ĂŶƐĐŚů͘��ćŵŵĞƌƐĐŚŽƉƉĞŶ 
 

^ĂŵƐƚĂŐ͕�Ϯϵ͘Ϭϳ͘ ,ů͘�DĂƌƚŚĂ�ǀŽŶ��ĞƚĂŶŝĞŶ 

^ŽŶŶƚĂŐ͕�ϯϬ͘Ϭϳ͘ ϭϳ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�ϭ<ƂŶ�ϯ͕�ϱ͘�ϳ-ϭϮ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϴ͕�Ϯϴ-ϯϬ͖��ǀĂŶŐ͗͘�Dƚ�ϭϯ͕�ϰϰ-ϱϮ�;<&͗�ϭϯ͕�
ϰϰ-ϰϲͿ 

�ŝĞŶƐƚĂŐ͕�Ϭϭ͘Ϭϴ͘ ,ů͘��ůĨŽŶƐ�DĂƌŝĂ�ǀ͘�>ŝŐƵŽƌŝ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ͕��ŝƐĐŚŽĨ͕�
<ŝƌĐŚĞŶůĞŚƌĞƌ 

DŝƩǁŽĐŚ͕�ϬϮ͘Ϭϴ͘ ,ů͘��ƵƐĞďŝƵƐ͕��ŝƐĐŚŽĨ�ǀ͘�sĞƌĐĞůůŝ�ƵŶĚ�Śů͘�WĞƚƌƵƐ�:ƵůŝĂͲ
ŶƵƐ��ǇŵĂƌĚ͕�WƌŝĞƐƚĞƌ 

&ƌĞŝƚĂŐ͕�Ϭϰ͘Ϭϴ͘ ,ů͘�:ŽŚĂŶŶĞƐ�DĂƌŝĂ�sŝĂŶŶĞǇ͕�WĨĂƌƌĞƌ�ǀ͘��ƌƐ 

^ĂŵƐƚĂŐ͕�Ϭϱ͘Ϭϴ͘ tĞŝŚĞ�ĚĞƌ��ĂƐŝůŝŬĂ�^ĂŶƚĂ�DĂƌŝĂ�DĂŐŐŝŽƌĞ�ŝŶ�ZŽŵ 



 

�.LUFKHQDQ]HLJHU�I�U�$XJXVW�XQG�6HSWHPEHU��� 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�ĂŶƐĐŚů͘�&ƌƺŚƐĐŚŽƉƉĞŶ�Ĩƺƌ�н��ŶŐĞŚƂƌŝͲ

ŐĞ�ĚĞƌ�&ĂŵůŝĞ��ĂůǌĞƌ�ƵŶĚ�&ĂŵŝůŝĞ�'ƌƵďĞƌ͕�н�:ŽŚĂŶŶ�н�
ZŽƐŝŶĂ�ZĞŝƚŵĞŝĞƌ�ƵŶĚ�^ŽŚŶ�'ĞƌĚ 

ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�,ĂŶƐ�^ƚĂĚůďĂƵĞƌ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�ǌƵ��ŚƌĞŶ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ͕�<ƂŶŝŐŝŶ�

ĚĞƐ�&ƌŝĞĚĞŶƐ 

 
ZŝƚĂ ϭϯ͗ϯϬ dƌĂƵƵŶŐ��ĂƌŽůĂ�^ĐŚŵŝĚƚ�ƵŶĚ��ůǁŝŶ�ZĞŐĞŶƐďƵƌŐĞƌ 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 
ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϭϬ͗ϬϬ &ĞƐƚŐŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ�<ƌćƵƚĞƌƐĞŐŶƵŶŐ 
 

^ŽŶŶƚĂŐ͕�Ϭϲ͘Ϭϴ͘ ϭϴ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�:ĞƐ�ϱϱ͕�ϭ-ϯ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϴ͕�ϯϱ͘�ϯϳ-ϯϵ͖��ǀĂŶŐ͗͘�Dƚ�ϭϰ͕�ϭϯ-Ϯϭ 

�ŝĞŶƐƚĂŐ͕�Ϭϴ͘Ϭϴ͘ ,ů͘��ŽŵŝŶŝŬƵƐ͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 

DŝƩǁŽĐŚ͕�Ϭϵ͘Ϭϴ͘ ,ů͘�dŚĞƌĞƐŝĂ��ĞŶĞĚŝĐƚĂ�ǀŽŵ�<ƌĞƵǌ͕�DćƌƚǇƌŝŶ�ƵŶĚ�KƌͲ
ĚĞŶƐĨƌĂƵ͕�WĂƚƌŽŶŝŶ��ƵƌŽƉĂƐ 

&ƌĞŝƚĂŐ͕�ϭϭ͘Ϭϴ͘ ,ů͘�<ůĂƌĂ�ǀ͘��ƐƐŝƐŝ͕�:ƵŶŐĨƌĂƵ 

^ĂŵƐƚĂŐ͕�ϭϮ͘Ϭϴ͘ ^Ğů͘�<Ăƌů�>ĞŝƐŶĞƌ͕�WƌŝĞƐƚĞƌ͕�DćƌƚǇƌĞƌ�ƵŶĚ�Śů͘�:ŽŚĂŶŶĂ�
&ƌĂŶǌŝƐŬĂ�ǀŽŶ��ŚĂŶƚĂů 

^ŽŶŶƚĂŐ͕�ϭϯ͘Ϭϴ͘ ϭϵ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�ϭ<ƂŶ�ϭϵ͕�ϵĂ͘�ϭϭ-ϭϯĂ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϵ͕�ϭ-ϱ͖��ǀĂŶŐ͗͘�Dƚ�ϭϰ͕�ϮϮ-ϯϯ 

�ŝĞŶƐƚĂŐ͕�ϭϱ͘Ϭϴ͘ D�Z/	��h&E�,D��/E���E�,/DD�> 
ϭ͘�>ĞƐ͗͘�͖�Ϯ͘�>ĞƐ͗͘�͖��ǀĂŶŐ͗͘� 



 

����.LUFKHQDQ]HLJHU�I�U�$XJXVW�XQG�6HSWHPEHU� 

ZŝƚĂ ϭϬ͗ϬϬ &ĞƐƚŐŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ�<ƌćƵƚĞƌƐĞŐŶƵŶŐ͕�Ĩƺƌ�н�tŽůĨŐĂŶŐ�
'ƐĐŚǁĞŶĚƚŶĞƌ�;'ƐĐŚǁĞŶĚƚŶĞƌͿ 

:ǀ� ϭϭ͗ϯϬ &ĞƐƚŐŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ�<ƌćƵƚĞƌƐĞŐŶƵŶŐ 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�ǌƵ��ŚƌĞŶ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ͕�<ƂŶŝŐŝŶ�

ĚĞƐ�&ƌŝĞĚĞŶƐ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ͕�

Ĩƺƌ�н�'ƺŶƚŚĞƌ��ĂƌĚƞĞůĚ 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�DĂƌŝĂ�ƵŶĚ�&ƌĂŶǌ�WĂƐƚćƩĞƌ 
<ůĂƌĂ ϭϴ͗ϬϬ >ĂƚĞŝŶĂŵĞƌŝŬĂŶŝƐĐŚĞƌ�'ŽƩĞƐĚŝĞŶƐƚ 
ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н��ŶŶĂ�ZĞŝƐĐŚ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�ǌƵ��ŚƌĞŶ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ͕�<ƂŶŝŐŝŶ�

ĚĞƐ�&ƌŝĞĚĞŶƐ͖�ĂŶƐĐŚů͘�ĞƵĐŚĂƌŝƐƟƐĐŚĞ��ŶďĞƚƵŶŐ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ 

DŝƩǁŽĐŚ͕�ϭϲ͘Ϭϴ͘ ,ů͘�^ƚĞƉŚĂŶ�ǀŽŶ�hŶŐĂƌŶ͕�<ƂŶŝŐ 

&ƌĞŝƚĂŐ͕�ϭϴ͘Ϭϴ͘ &ƌĞŝƚĂŐ�ĚĞƌ�ϭϵ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 

^ĂŵƐƚĂŐ͕�ϭϵ͘Ϭϴ͘ ,ů͘�:ŽŚĂŶŶĞƐ��ƵĚĞƐ͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 

^ŽŶŶƚĂŐ͕�ϮϬ͘Ϭϴ͘ ϮϬ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�:ĞƐ�ϱϲ͕�ϭ͘�ϲ-ϳ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϭϭ͕�ϭϯ-ϭϱ͘�Ϯϵ-ϯϮ͖��ǀĂŶŐ͗͘�Dƚ�ϭϱ͕�Ϯϭ-Ϯϴ 

�ŝĞŶƐƚĂŐ͕�ϮϮ͘Ϭϴ͘ DĂƌŝĂ�<ƂŶŝŐŝŶ 

DŝƩǁŽĐŚ͕�Ϯϯ͘Ϭϴ͘ ,ů͘�ZŽƐĂ�ǀ͘�>ŝŵĂ͕�:ƵŶŐĨƌĂƵ 

&ƌĞŝƚĂŐ͕�Ϯϱ͘Ϭϴ͘ ,ů͘�>ƵĚǁŝŐ͕�<ƂŶŝŐ�ƵŶĚ�Śů͘�:ŽƐĞĨ�ǀ͘��ĂůĂƐĂŶǌ 

^ĂŵƐƚĂŐ͕�Ϯϲ͘Ϭϴ͘ ^ĂŵƐƚĂŐ�ĚĞƌ�ϮϬ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 



 

   ������������.LUFKHQDQ]HLJHU�I�U�$XJXVW�XQG�6HSWHPEHU���� 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 
ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�EĞīĞ�Ƶ͘��ƌƵĚĞƌ�^ĐŚƵďĞƌƚ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�ǌƵ��ŚƌĞŶ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ͕�<ƂŶŝͲ

ŐŝŶ�ĚĞƐ�&ƌŝĞĚĞŶƐ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ͕�

Ĩƺƌ�н�WĨĂƌƌĞƌ�,ǇƌŽŶŝŵƵƐ�ƵŶĚ�н��ůƚĞƌŶ�ƵŶĚ�'ĞƐĐŚǁŝƐͲ
ƚĞƌ�;WĞƚǌŝͿ͕�Ĩƺƌ�н��ƌŶĂ��ŝĐŬ 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ͖�ĂŶƐĐŚů͘�&ƌƺŚͲ

ƐĐŚŽƉƉĞŶ͕ 
ZŝƚĂ ϭϬ͗ϬϬ tŽƌƚŐŽƩĞƐĨĞŝĞƌ�ŵŝƚ�<ŽŵŵƵŶŝŽŶ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 
 
 

^ŽŶŶƚĂŐ͕�Ϯϳ͘Ϭϴ͘ Ϯϭ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�:ĞƐ�ϮϮ͕�ϭϵ-Ϯϯ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϭϭ͕�ϯϯ-ϯϲ͖��ǀĂŶŐ͗͘�Dƚ�ϭϲ͕�ϭϯ-ϮϬ 

�ŝĞŶƐƚĂŐ͕�Ϯϵ͘Ϭϴ͘ �ŶƚŚĂƵƉƚƵŶŐ�:ŽŚĂŶŶĞƐΖ�ĚĞƐ�dćƵĨĞƌƐ 

DŝƩǁŽĐŚ͕�ϯϬ͘Ϭϴ͘ DŝƩǁŽĐŚ�ĚĞƌ�Ϯϭ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 

&ƌĞŝƚĂŐ͕�Ϭϭ͘Ϭϵ͘ &ƌĞŝƚĂŐ�ĚĞƌ�Ϯϭ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 

^ĂŵƐƚĂŐ͕�ϬϮ͘Ϭϵ͘ ,ů͘�EŽŶŶŽƐƵƐ͕��ďƚ 

^ŽŶŶƚĂŐ͕�Ϭϯ͘Ϭϵ͘ ϮϮ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�:Ğƌ�ϮϬ͕�ϳ-ϵ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϭϮ͕�ϭ-Ϯ͖��ǀĂŶŐ͗͘�Dƚ�ϭϲ͕�Ϯϭ-Ϯϳ 

�ŝĞŶƐƚĂŐ͕�Ϭϱ͘Ϭϵ͘ �ŝĞŶƐƚĂŐ�ĚĞƌ�ϮϮ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 



 

�����.LUFKHQDQ]HLJHU�I�U�$XJXVW�XQG�6HSWHPEHU� 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ǌƵ��ŚƌĞŶ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ͕�<ƂŶŝŐŝŶ�

ĚĞƐ�&ƌŝĞĚĞŶƐ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ͕�

Ĩƺƌ�н�ZƵĚŝ�&ćƵƐƚůĞ�;'ƐĐŚǁĞŶĚƚŶĞƌͿ 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�sŝůŵĂ�ĚĞů��ĂƌŵĞŶ�YƵŝŽŶĞǌ�

ZŽũĂƐ 
ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϴ͗ϬϬ ^ĞŐŶƵŶŐƐŐŽƩĞƐĚŝĞŶƐƚ�ĚĞƌ�^ĐŚƵůĂŶĨćŶŐĞƌ 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 
<ůĂƌĂ ϭϵ͗ϯϬ �ŝďĞůŬƌĞŝƐ 
:ǀ� ϴ͗ϬϬ ^ĞŐŶƵŶŐƐŐŽƩĞƐĚŝĞŶƐƚ�ĚĞƌ�^ĐŚƵůĂŶĨćŶŐĞƌ 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�DĂƌƚŚĂ�ƵŶĚ�ZƵĚŝ�,ĞƌƌŵĂŶƐ�

ƵŶĚн�^ĐŚǁĞƐƚĞƌ��ŐŶĞƐ�ǌƵŵ�^ƚĞƌďĞƚĂŐ�;WĞƚǌŝͿ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ͕�Ĩƺƌ�н�

,ĂŶƐ�^ƚĂĚůďĂƵĞƌ 

DŝƩǁŽĐŚ͕�Ϭϲ͘Ϭϵ͘ ,ů͘�DĂŐŶƵƐ͕�DƂŶĐŚ͕�'ůĂƵďĞŶƐďŽƚĞ 

&ƌĞŝƚĂŐ͕�Ϭϴ͘Ϭϵ͘ D�Z/	�'��hZd 

^ĂŵƐƚĂŐ͕�Ϭϵ͘Ϭϵ͘ ,ů͘�WĞƚƌƵƐ��ůĂǀĞƌ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ 

^ŽŶŶƚĂŐ͕�ϭϬ͘Ϭϵ͘ Ϯϯ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘��ǌ�ϯϯ͕�ϳ-ϵ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϭϯ͕�ϴ-ϭϬ͖��ǀĂŶŐ͗͘�Dƚ�ϭϴ͕�ϭϱ-ϮϬ 

�ŝĞŶƐƚĂŐ͕�ϭϮ͘Ϭϵ͘ DĂƌŝć�EĂŵĞŶ 

DŝƩǁŽĐŚ͕�ϭϯ͘Ϭϵ͘ ,ů͘�:ŽŚĂŶŶĞƐ��ŚƌǇƐŽƐƚŽŵƵƐ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 

&ƌĞŝƚĂŐ͕�ϭϱ͘Ϭϵ͘ 'ĞĚćĐŚƚŶŝƐ�ĚĞƌ�^ĐŚŵĞƌǌĞŶ�DĂƌŝĞŶƐ 

^ĂŵƐƚĂŐ͕�ϭϲ͘Ϭϵ͘ ,ů͘�<ŽƌŶĞůŝƵƐ͕�WĂƉƐƚ�ƵŶĚ�Śů͘��ǇƉƌŝĂŶ͕��ŝƐĐŚŽĨ͕�DćƌƚǇƌĞƌ 



 

�.LUFKHQDQ]HLJHU�I�U�$XJXVW�XQG�6HSWHPEHU���� 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�dŚĞƌĞƐŝĂ�,ĞůůŚĂŬĞ 
ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н��ŶŶĂ�ZĞŝƐĐŚ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�&ĞƌĚŝŶĂŶĚ��ŝĐŬ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ͕�

Ĩƺƌ�н�&ƌĂƵ�:ĂƌĚŝŶ�ƵŶĚ�&ĂŵŝůŝĞ�:ĂƌĚŝŶ�;WĞƚǌŝͿ 

 
 ϭϭ͗ϬϬ �ĞƌŐŵĞƐƐĞ�Ăŵ��ƌĂƵŶĞĐŬ 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�Ĩƺƌ�н�DĂƌŝĂ�ƵŶĚ�&ƌĂŶǌ�WĂƐƚćƩĞƌ͕�Ĩƺƌ�

н��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&ĂŵŝůŝĞ��ĂůǌĞƌ�ƵŶĚ�&ĂŵŝůŝĞ�'ƌƵďĞƌ 
ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĞŶƞćůůƚ�ǁĞŐĞŶ��ĞƌŐŵĞƐƐĞ 
:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
<ůĂƌĂ ϵ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�Ĩƺƌ�ĚŝĞ��ƌŵĞŶ�^ĞĞůĞŶ 
 

^ŽŶŶƚĂŐ͕�ϭϳ͘Ϭϵ͘ Ϯϰ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�^ŝƌ�Ϯϳ͕�ϯϬ�-�Ϯϴ͕�ϳ�;Ϯϳ͕�ϯϯ�-�Ϯϴ͕�ϵͿ͖�Ϯ͘�>ĞƐ͗͘�ZƂŵ�ϭϰ͕�ϳ-ϵ͖��ǀĂŶŐ͗͘�Dƚ�ϭϴ͕�
Ϯϭ-ϯϱ 

�ŝĞŶƐƚĂŐ͕�ϭϵ͘Ϭϵ͘ ,ů͘�:ĂŶƵĂƌŝƵƐ͕��ŝƐĐŚŽĨ͕�DćƌƚǇƌĞƌ 

DŝƩǁŽĐŚ͕�ϮϬ͘Ϭϵ͘ ,ů͘��ŶĚƌĞĂƐ�<ŝŵ�dĂĞŐŽŶ�Ƶ͘�Śů͘�WĂƵůƵƐ��ŚŽŶŐ�,ĂƐĂŶŐ�Ƶ͘�
'ĞĨćŚƌƚĞŶ͕�DćƌƚǇƌĞƌ 

&ƌĞŝƚĂŐ͕�ϮϮ͘Ϭϵ͘ ,ů͘�DĂƵƌŝƟƵƐ�Ƶ͘�'ĞĨ͕͘�DćƌƚǇƌĞƌ�Ƶ͘�Śů͘��ŵŵĞƌĂŵ͕��ŝͲ
ƐĐŚŽĨ͕�'ůĂƵďĞŶƐďŽƚĞ͕�DćƌƚǇƌĞƌ 

^ĂŵƐƚĂŐ͕�Ϯϯ͘Ϭϵ͘ ,ů͘�WŝŽ�ǀŽŶ�WŝĞƚƌĞůĐŝŶĂ�;WĂĚƌĞ�WŝŽͿ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ 

^ŽŶŶƚĂŐ͕�Ϯϰ͘Ϭϵ͘ Ϯϱ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘�:ĞƐ�ϱϱ͕�ϲ-ϵ͖�Ϯ͘�>ĞƐ͗͘�WŚŝů�ϭ͕�ϮϬĂĚ-Ϯϰ͘�ϮϳĂ͖��ǀĂŶŐ͗͘�Dƚ�ϮϬ͕�ϭ-ϭϲĂ 

�ŝĞŶƐƚĂŐ͕�Ϯϲ͘Ϭϵ͘ ^Ğů͘�<ĂƐƉĂƌ�^ƚĂŶŐŐĂƐƐŝŶŐĞƌ�Ƶ͘�Śů͘�<ŽƐŵĂƐ�ƵŶĚ�Śů͘�
�ĂŵŝĂŶ�Ƶ͘�^Ğů͘�WĂƵů�s/͘ 



 

����.LUFKHQDQ]HLJHU�I�U�$XJXVW�XQG�6HSWHPEHU� 

 
:ǀ� ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕�ĂŶƐĐŚů͘�ĞƵĐŚĂƌŝƐƟƐĐŚĞ��ŶďĞƚƵŶŐ�ǌƵ�

�ŚƌĞŶ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ͕�<ƂŶŝŐŝŶ�ĚĞƐ�&ƌŝĞĚĞŶƐ 

 
ZŝƚĂ ϭϴ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ĚĞƐ�WĨĂƌƌǀĞƌďĂŶĚĞƐ�ǌƵŵ�^ŽŶŶƚĂŐ 

 
<ůĂƌĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ǌƵŵ��ƌŶƚĞĚĂŶŬ͕�ŵŝƚ�^ĞŐŶƵŶŐ�ĚĞƌ�

�ƌŶƚĞŐĂďĞŶ�ŵŝƚ�ĚĞŶ�<ŝŶĚĞƌŐĂƌƚĞŶŬŝŶĚĞƌŶ͕�ĂŶƐĐŚů͘�
&ƌƺŚƐĐŚŽƉƉĞŶ 

ZŝƚĂ ϭϬ͗ϬϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ǌƵŵ��ƌŶƚĞĚĂŶŬ͕�ŵŝƚ�^ĞŐŶƵŶŐ�ĚĞƌ�
�ƌŶƚĞŐĂďĞŶ�ŵŝƚ�ĚĞŶ�<ŝŶĚĞƌŐĂƌƚĞŶŬŝŶĚĞƌŶ 

:ǀ� ϭϭ͗ϯϬ �ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ�ǌƵŵ��ƌŶƚĞĚĂŶŬ͕�ŵŝƚ�^ĞŐŶƵŶŐ�ĚĞƌ�
�ƌŶƚĞŐĂďĞŶ 

 
'HU�(LQH-:HOW-/DGHQ�LQ�6W��5LWD�XQG�GDV�.LVW�O�LQ�6W��.ODUD�KDW�LP�
PHU�VRQQWDJV�QDFK�GHQ�*RWWHVGLHQVWHQ�JH|IIQHW��:lKUHQG�GHQ�)HULHQ�
LVW�GHU�(LQH-:HOW-/DGHQ�6W��5LWD�JHVFKORVVHQ��QXU�DXI�$QIUDJH� 
 
.LQGHUVDFKHQEDVDU�LQ�6W��5LWD������–�����2NWREHU����� 
'DPHQREHUEHNOHLGXQJVEDVDU�LQ�6W��5LWD�����–�����2NWREHU����� 
 
7HUPLQH�I�U�6HQLRUHQWUHIIV������6W��-RKDQQ�YRQ�&DSLVWUDQ��MHZHLOV�
GRQQHUVWDJV�XP����8KU���������������������������������XQG����������� 
 
)U�KVFKRSSHQ�6W��.ODUD�������������������������������������������� 
 

DŝƩǁŽĐŚ͕�Ϯϳ͘Ϭϵ͘ ,ů͘�sŝŶǌĞŶǌ�ǀ͘�WĂƵů͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 

&ƌĞŝƚĂŐ͕�Ϯϵ͘Ϭϵ͘ ,>>͘�D/�,��>͕�'��Z/�>�hE��Z�&��>͕��ƌǌĞŶŐĞů 

^ĂŵƐƚĂŐ͕�ϯϬ͘Ϭϵ͘ ,ů͘�,ŝĞƌŽŶǇŵƵƐ͕�WƌŝĞƐƚĞƌ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 

^ŽŶŶƚĂŐ͕�Ϭϭ͘ϭϬ͘ Ϯϲ͘�^KEEd�'�/D�:�,Z�^<Z�/^ 
ϭ͘�>ĞƐ͗͘��ǌ�ϭϴ͕�Ϯϱ-Ϯϴ͖�Ϯ͘�>ĞƐ͗͘�WŚŝů�Ϯ͕�ϭ-ϭϭ�;<&͗�Ϯ͕�ϭ-ϱͿ͖��ǀĂŶŐ͗͘�Dƚ�Ϯϭ͕�Ϯϴ-ϯϮ 



 

���������������������������������������������������������������������.RQWDNW�]XP�3IDUUYHUEDQG��������������������������������������������������������������������

ZZZ�3IDUUYHUEDQG-%RJHQKDXVHQ-6XHG�GH�� 

3IDUUHU�� 3IU�� 'U�� &]HVODZ� /XNDV]�� 7HO��� ������-���� (-0DLO�����������
&/XNDV]#HEPXF�GH�� 
3IDUUYLNDU� 0DUNXV� %LWWQHU�� 7HO�� ��� ��� ��-���� (-0DLO������������������
0%LWWQHU#HEPXF�GH� 
'LDNRQ�PLW�=LYLOEHUXI�-RVHI�0HLHU��(-0DLO��-RVHI0HLHU#W-RQOLQH�GH 
$OOH�]HQWUDO�HUUHLFKEDU��EHU�GDV�3IDUUDPW�6W��5LWD��7HO��������-���)D[��
-�� 
9HUZDOWXQJVOHLWHULQ��)UDX�&KULVWLQH�0LWWHUHU��7HO���������-�� 

'LH�6HHOVRUJHU�QHKPHQ�VLFK�JHUQH�=HLW�I�U�6LH�XQG�,KUH�$QOLHJHQ�� 
6SUHFK]HLWHQ�� %HLFKWJHVSUlFKH� XQG�+DXVEHVXFKH� QDFK�9HUHLQED�
UXQJ� 

6W��-RKDQQ�YRQ�&DSLVWUDQ��-Y&���*RWWKHOIVWU�����������0�QFKHQ�� 
7HO�����������-���)D[����������-���� 
3IDUUVHNUHWlULQ�)UDX�-RDQQD�3UHLVLQJHU--RKDQQHV 
%�UR]HLWHQ��'L�X��'R�������-�������8KU� 
(-0DLO��6W--RKDQQ-YRQ-&DSLVWUDQ�0XHQFKHQ#HEPXF�GH 
%DQNYHUELQGXQJ��/LJD-%DQN��,%$1��'(������������������������� 

6W��.ODUD��)ULHGULFK-(FNDUW-6WU�����������0�QFKHQ�� 
7HO���������-���)D[��������-���� 
3IDUUVHNUHWlULQ�)UDX�3HWUD�6W|KU 
%�UR]HLWHQ��0R������-�������8KU��0L�������-�������X��)U�������-�������
8KU� 
(-0DLO��6W-.ODUD�0XHQFKHQ#HEPXF�GH 
%DQNYHUELQGXQJ��/LJD-%DQN��,%$1��'(������������������������� 
 
.LQGHUJDUWHQ�6W��.ODUD��%HQQLJVHQVWU�����7HO����������-���E]Z��-��� 

6W��5LWD��'DSKQHVWU������������0�QFKHQ�� 
7HO����������-���)D[���������-���� 
3IDUUVHNUHWlULQ�)UDX�$QGUHD�6XPPHU� 
%�UR]HLWHQ��0R�X��'R������-��������'L�������-������ 
(-0DLO��6W-5LWD�0XHQFKHQ#HEPXF�GH 
%DQNYHUELQGXQJ��/LJD�%DQN��,%$1��'(������������������������� 
 
.LQGHUJDUWHQ�6W��5LWD��(OHNWUDVWU�����E��7HO������������� � 
 



 

�����'LDNRQ�'��6S|WWO� 

Ä$OV�GDV�+HU]�EHPHUNWH��GDVV�LKP�HWZDV�*XWHV�ZLGHUIlKUW��
GDQNWH�HV�KHU]OLFK�XQG�ZDU�YRQ�*O�FNVHOLJNHLW�HUI�OOW³� 

�9HUIDVVHU�XQEHNDQQW� 
 

0LW� GLHVHP�=LWDW�P|FKWH� LFK�PLFK� YRQ�+HU�
]HQ� EHL� DOOHQ� I�U� GLH� �EHUZlOWLJHQGH� :HUW�
VFKlW]XQJ� LQ� )RUP� YRQ� XQ]lKOLJHQ� :RUWHQ��
*HVWHQ� XQG� $XIPHUNVDPNHLWHQ� ]X� PHLQHP�
$EVFKLHG� (QGH� YHUJDQJHQHQ� -DKUHV� EHGDQ�
NHQ�� 
 
6LH�DOOH�KDEHQ�PHLQ�+HU]�EHU�KUW�XQG�PLU�HL�
QH�JUR�H�)UHXGH�EHUHLWHW��GLH�QRFK� ODQJH�DQ�
KDOWHQ�ZLUG�� %HZXVVW� YHU]LFKWH� LFK� KLHU� 1D�
PHQ�]X�QHQQHQ��GD�GLH�/LVWH�HLQLJH�6HLWHQ�LQ�
$QVSUXFK�QHKPHQ�Z�UGH�XQG�EHVWLPPW�QLFKW�
YROOVWlQGLJ�ZlUH�� ,FK� GHQNH� 6LH� DOOH�ZLVVHQ��

ZHU�JHPHLQW�LVW�� 
 
'HU� WUHXH�XQG�PLWJHKHQGH�*RWW�P|JH�6LH�DOOH�EHJOHLWHQ�XQG�EHK�WHQ��
*RWWHV�UHLFKHU�6HJHQ�P|JH�DXI�6LH�XQG�DOOH�0HQVFKHQ��GLH� ,KQHQ�OLHE�
XQG�ZHUWYROO�VLQG��WlJOLFK�KHUDENRPPHQ�� 
 
 

,Q�KHU]OLFKHU�9HUEXQGHQKHLW 
,KU�'LDNRQ�'LHWHU�6S|WWO 

*HLVWOLFKHU�0HQWRU�6WlQGLJH�'LDNRQH���7HDP�6SLULWXHOOH�%LOGXQJ 
(U]GL|]HVH�0�QFKHQ�XQG�)UHLVLQJ��.G|5� 

5HVVRUW�3HUVRQDO�_�$EW��������%HUXIOLFKH�%LOGXQJ 
3UH\VLQJVWUD�H����D�_�=L�������_�������0�QFKHQ 

7HO�������-����������� 
(-0DLO��GVSRHWWO#HRPXF�GH 



 

6RQVWLJHV����� 

&DULWDV�0�QFKHQ�2VW�'DSKQHVWU������������0�QFKHQ� 
· 6R]LDOH� %HUDWXQJ�� )U�� +DUWPDQQ� 7HO�� ������-��� �WHOHIRQLVFKH�

$QPHOGXQJ�XQG�7HUPLQDEVSUDFKH�HUZ�QVFKW�RGHU�SHU�0DLO�DQ� 
������������JVD-ERJHQKDXVHQ#FDULWDVPXHQFKHQ�GH� 
· )UHLZLOOLJHQ-=HQWUXP��7HO��������-�� 
· &DULWDV� 6R]LDOVWDWLRQ� 0�QFKHQ� 2VW� �DPEXODQWHU� 3IOHJHGLHQVW���

7HO��������-��� 
ZZZ�FDULWDV-QDK-DP-QDHFKVWHQ�GH� 

ZZZ�FDULWDV--DPEXODQWHU-SIOHJHGLHQVW-PXHQFKHQ-RVW�GH� 

Ä)|UGHUYHUHLQ�6W��.ODUD�H��9�³�]XU�8QWHUVW�W]XQJ�I�U�GLH�(UULFKWXQJ�
GHV�.LQGHUJDUWHQV�XQG�GHV�3IDUUKHLPV�VRZLH�GHU�.LUFKH�6W��.ODUD 
%DQNYHUELQGXQJ��/,*$-%DQN�0�QFKHQ 
,%$1��'(���������������������������%,&��*(12'()�0��� 
 
Ä%DXYHUHLQ�GHU�.DWK��*HPHLQGH�6W��5LWD�0�QFKHQ�H��9�³�]XU�)|U�
GHUXQJ�GHV�8QWHUKDOWV�GHV�3IDUU]HQWUXPV�PLW�.LQGHUJDUWHQ�6W��5LWD 
%DQNYHUELQGXQJ��/,*$-%DQN�0�QFKHQ� 
,%$1��'(���������������������������%,&��*(12'()�0��� 
� 

.OD5L&D� LVW� HLQH�*UXSSH�HKUHQDPWOLFKHU�+HOIHULQQHQ�XQG�+HOIHU�
DXV� GHP� 3IDUUYHUEDQG�� GLH� =HLW� LP� QDFKEDUVFKDIWOLFKHQ� (LQVDW]� YHU�
VFKHQNHQ�P|FKWHQ��VSH]LHOO�I�U�6HQLRUHQ��.UDQNH��%HKLQGHUWH��%HG�UI�
WLJH��XQDEKlQJLJ�YRQ�.RQIHVVLRQ�XQG�1DWLRQDOLWlW��� 
:HQQ�6LH�VLFK�HKUHQDPWOLFK�VR]LDO�HQJDJLHUHQ�P|FKWHQ��XP�HWZDV�IUHLH�
=HLW�PLW�0HQVFKHQ�]X�YHUEULQJHQ��%HVXFKVGLHQVW��8QWHUVW�W]XQJ�LQ�EH�
VRQGHUHQ�1RWODJHQ��EHJOHLWHQ�EHLP�6SD]LHUHQJHKHQ�RGHU�JHOHJHQWOLFKHQ�
(LQNlXIHQ«�HWF«���QHKPHQ�6LH�GRFK�.RQWDNW�]X�XQV��EHU�GDV�3IDUU�
E�UR� 6W�� 5LWD� DXI�� ,QIRUPDWLRQHQ� ILQGHQ� 6LH� LQ� GHQ�$XVODJHQ� XQVHUHU�
.LUFKHQ�RGHU�DXI�GHU�+RPHSDJH�GHV�3IDUUYHUEDQGHV� 



 

$EV��� 
3IDUUYHUEDQG�%RJHQKDXVHQ-6�G 
6W��-RKDQQ�YRQ�&DSLVWUDQ��6W��.ODUD��6W��5LWD 
'DSKQHVWU������������0�QFKHQ� 

=X�XQVHUHQ�UHJHOPl�LJHQ�*RWWHVGLHQVWHQ�LP�3IDUUYHUEDQG�
G�UIHQ�ZLU�6LH�KHU]OLFK�HLQODGHQ�� 
 
6W��5LWD�� 
· 6DPVWDJ–�9RUDEHQGPHVVH�GHV�3IDUUYHUEDQGHV�XP����8KU 
· 3IDUUJRWWHVGLHQVW�DP�6RQQWDJ�XP����8KU� 
· :HUNWDJVJRWWHVGLHQVW�LQ�6W��5LWD�LPPHU�DP�)UHLWDJ�XP����8KU� 
� 
6W��.ODUD�� 
· 3IDUUJRWWHVGLHQVW�DP�6RQQWDJ�XP����8KU 
· :HUNWDJVJRWWHVGLHQVW�LQ�6W��.ODUD�LPPHU�'LHQVWDJ�XP���8KU� 
 
6W��-RKDQQ�YRQ�&DSLVWUDQ�� 
· 3IDUUJRWWHVGLHQVW�DP�6RQQWDJ�XP�������8KU 
· :HUNWDJVJRWWHVGLHQVW�LQ�6W��-RKDQQ�YRQ�&DSLVWUDQ�LPPHU�0LWW�

ZRFK�XP����8KU� 


